Gebrauchsanleitung, Sicherheitshinweise und
erste Hilfe fiir Motorradbatterien
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Gebrauchsanleitung, Sicherheitshinweise und erste Hilfe

1. Inbetriebnahme

Allgemeines

= Im Gegensatz zu herkdmmlichen Motorradbatterien erfordern Batterien kein Nachfiillen mit Wasser. Nach der
Inbetriebnahme diirfen diese versiegelten Motorradbatterien nicht mehr gedffnet werden. Offnen wiirde zur Beein-
trachtigung der Batteriefunktion flinren. Stets die Warnungen und Sicherheitshinweise beachten.

2. Allgemeine Anweisung
= Stellen Sie sicher das die Batterie nicht beschadigt ist und die Batteriepole nicht oxidiert sind.
= Priifen Sie vor dem Einbau den Ladezustand.

3. Ein und Ausbau der Batterie
= Falls Sie sich nicht sicher tber die Vorgehensweise zum korrekten Aus-/Einbau der Batterie sind, wenden Sie sich
bitte an eine Fachwerkstatt.

Einbau

= Vor dem Einbau den Motor und alle elektrischen Verbraucher ausschalten.

= Einbaubereich der Batterie freilegen und alte Batterie ausbauen.

= Kurzschlisse z. B. durch Werkzeuge in der Nahe der Poole vermeiden.

= Zuerst die Plusklemme und dann die Minusklemme anschlieRen.

= Sicherstellen, dass die Polklemmen fest und sicher sitzen.

= Andere Teile wie Polklemmenkappe, Haltewinkel, Schlauchanschliisse und Anschlusshalter (falls vorhanden) von
der Altbatterie auf die neue umsetzen.

4. Lagerung und Transport

= Batterien nur an kihlen, trockenen Orten lagern.

= Batterien vor direkter Sonneneinstrahlung schitzen. Sonnenstrahlen kénnen das Gehause angreifen.
= Plusklemme vor Kurzschlissen schitzen (Polklemmenkappe immer aufgesetzt lassen)

= Die Batterieladung regelmafig kontrollieren. Falls erforderlich, nachladen (siehe Punkt 6).

5. Wartung

= Batterie sauber und trocken halten.

= Nur die Polklemmen und Oberflache der Batterie mit einem angefeuchteten Antistatik-Tuch reinigen. Anderenfalls
besteht Explosionsgefahr.

= Die Polklemmen ordnungsgemaR festziehen.

= Versiegelte Batterien sind WARTUNGSFREI - Nachfiillen von Wasser entfallt. Daher die Batterie keinesfalls offnen.

= Falls der Startstrom zu schwach ist, die Batterie aufladen (siehe Punkt 6).

= Falls die Batterie langere Zeit nicht verwendet wird (wie z. B. im Winter), unbedingt die Ladung mit einem Ladungs-
erhaltungsgerat aufrechterhalten. (Ab und zu ans Ladegerét anschlielen)

6. Laden der Batterie

Wichtig:

= Falls Sie sich (iber das korrekte Laden der Batterie nicht sicher sind, wenden Sie sich bitte an eine Fachwerkstatt.
= Nur ein passendes Ladegerat verwenden.

= Am besten sind vollautomatische Ladegeréte, da diese die Batterie mit verschiedenen Ladestufen laden.

= Bedienungsanleitung des Ladegerats befolgen.

= Beim Laden in geschlossenen Raumen auf gute Belliftung achten.

= Nach Abschluss des Ladevorgangs die Batterie etwa zwei Stunden ruhen lassen.



= Die Anweisungen auf der Batterie beachten
= Die Gebrauchsanleitung und die Betriebsanleitung des betreffenden Fahrzeugs befolgen.
= Diese Gebrauchsanweisung dem Betriebshandbuch des Fahrzeugs beifiigen.

= Bei der Handhabung der Batterie stets Schutzbrille tragen.

= Mit Saure geflillte Batterien von Kindern fernhalten.
= \Wahrend Arbeiten an der Batterie Kinder fernhalten.

Feuer, Flamme und Rauchen sind verboten:

= Bei der Handhabung von Kabeln und elektrischen Komponenten jegliche Funkenbildung und elektrostatische
Entladung vermeiden.

= Kurzschlisse vermeiden (keinesfalls Werkzeuge auf Batterie platzieren)

Explosionsgefahr:
= Beim Laden von Batterien entsteht ein hochexplosives Gas.
= Unbedingt auf angemessene Beliiftung achten und keinesfalls offene Flammen in die Nahe bringen.

Veratzungsgefahr:

= Batteriesaure ist stark atzend und kann schwere Veratzungen und bleibende Augenschaden verursachen.
= Stets Schutzbrille, Schutzhandschuhe/-kleidung anlegen.

= Batteriesaure kann Metalle angreifen und korrodieren.

Warnhinweis:
= Die Batterie vor direkter Sonnenstrahlung schiitzen, da sie das Batteriegehause angreifen kann.
= Eine entladene Batterie kann gefrieren. Daher keinesfalls Temperaturen von unter 0°C aussetzen.

Handhabung von Altbatterien:
= Altbatterien einem autorisierten Entsorgungsunternehmen ibergeben.
= Niemals Altbatterien in Haushaltmiill geben!

Erste Hilfe

Bei Einatmen von Saureddmpfen
= Fir Frischluftzufuhr sorgen.

Bei unregelmaBiger Atmung oder Atemstillstand
= sofort arztliche Hilfe aufsuchen und erste Hilfe leisten.

Bei Reizung der Atemwege
= Arzt aufsuchen.

Bei Saurespritzern im Auge
= sofort mit frischem Wasser fiir mindestens 15 Minuten spilen.
= Dann Arzt aufsuchen.

Bei Saurespritzern auf Haut oder Haare
= Kontaminierte Kleidung sofort ausziehen. Haut oder Haare mit Wasser splen.

Bei Sdurespritzern auf Kleidung:
= Spritzer absorbieren, um Materialschaden zu verhindern.
» Sofort mit Sdureumwandler oder Laugenwasser neutralisieren und dann mit Wasser griindlich abspilen.

Bei Verschlucken von Séaure:

= Mund sofort ausspiilen und reichlich Wasser trinken.
= Niemals ERBRECHEN herbeifiihren.

= Bei Unwohisein an ein GIFTZENTRUM oder einen Arzt.



Instructions for use, safety instructions and first aid for
Nano-GEL motorcycle batteries

1. Commissioning

General

= Unlike conventional motorcycle batteries, GEL batteries do not require refilling with water. Once they have been put into
operation, these sealed motorcycle batteries must not be opened. Opening them would impair the battery 's function.
Always the Observe warnings and safety instructions.

2. General Instruction
= Place She secure the the battery not damaged is and the battery terminals not oxidized are.
= Check She before dem installation the state of charge.

3. A and expansion the battery
= If you are unsure about how to correctly remove/install the battery, please contact a specialist workshop.

installation

= Before dem installation the Motor and all electrical consumer turn off,

= installation area the battery uncover and old battery expand.

= short circuits e.g. B. through tools in the Vicinity the Poole avoid.

= First the positive terminal and then the negative terminal connect.

= Ensure, that the pole terminals firmly and secure sit.

= Other parts such as terminal cap, bracket, hose connectors and connector holder (if available) from the old battery
on the new implement.

4. storage and transport

= batteries only to cool, dry places store.

= batteries before direct sunlight protect. sunbeams can the Housing attack.

= positive terminal before short circuits protect (pole terminal cap always attached let)
= The battery charge regularly control. If necessary, reload (see Point 6).

5. maintenance

= battery clean and dry hold.

= Only the pole terminals and surface the battery with one moistened antistatic cloth clean. Otherwise there is
Danger of explosion.

= The pole terminals properly tighten.

= sealed batteries are MAINTENANCE-FREE - refilling from Water is omitted. Therefore the battery not at all open.

= If the starting current to weak is, the battery charge (see Point 6).

= [f the battery longer Time not used becomes (How e.g. in winter), absolutely the charge with one Maintain charge
maintenance device. (Connect to the charger from time to time)

6. Load the Battery

Important:

= If She itself above the correct Load the battery not secure are, turn around She itself please to one specialist workshop.
= Only a suitable charger use.

= On best are fully automatic chargers, there this the battery with different charging stages load.

= operating instructions des charger follow.

= Atthe Load in closed rooms on good ventilation regard.

= After Diploma des charging process the battery approximately two Hours rest let.



= The instructions on the battery observe
= The user manual and the operating instructions des relevant vehicle follow.
= This instructions for use dem operating manual des vehicle enclose.

= At the handling the battery always safety glasses carry.

= With acid filled batteries from children keep away.
= While Work to the battery Children keep away.

Fire, flame and Smoke are forbidden:
= When handling cables and electrical components, avoid any sparking and electrostatic Avoid discharge.
= short circuits avoid (under no circumstances tools on battery place)

Danger of explosion:
= Atthe Load from batteries arises a highly explosive Gas.
= Absolutely on appropriate ventilation regard and not at all open Flame in the Vicinity bring.

Risk of chemical burns:
= battery acid is strong corrosive and can heavy chemical burns and permanent eye damage cause.

‘ = Always safety glasses, protective gloves/clothing invest.
= battery acid can metals attack and corrode.

Warning:
= The battery before direct solar radiation protect, there she the battery case attack can.
= One discharged battery can freeze. Therefore not at all temperatures from under 0°C suspend.

Y Ky handling from Used batteries:
W % <§> = old batteries one authorized waste disposal company hand over.

= Never old batteries in household waste give!

First Help

At inhalation from acid vapors
= For fresh air supply care for.

At irregular breathing or respiratory arrest
= immediately medical Help visit and first Help afford.

At irritation the respiratory tract
* Physician visit.

At acid splashes in the Eye
= immediately with fresh Water for at least 15 minutes wash.
= Then Physician visit.

At acid splashes on skin or Hair
= contaminated Clothing immediately get undressed. skin or Hair with Water wash.

At acid splashes on Clothing:
» splash absorb, um material damage to impede.
= Immediately with acid converter or lye water neutralize and then with Water thorough rinse.

At Swallow from Acid:

= mouth immediately rinse and plenty Water drink.
= Never VOMIT bring about.

= At malaise to a POISON CENTER or a Physician.



Mode d'emploi, consignes de sécurité et premiers secours
pour batteries de moto Nano-GEL

1. Mise en service

générale

= Contrairement aux batteries de moto traditionnelles, les batteries GEL ne nécessitent pas d'étre remplies d'eau. Aprés
la mise en service, ces batteries de motos scellées ne doivent plus étre ouvertes. L'ouvrir nuirait au fonctionnement de
la batterie . Toujours le Respectez les avertissements et les consignes de sécurité.

2. Geénéral Instruction

= Lieu Elle sécurisé le le batterie pas endommagé est et le Bornes de batterie pas oxydé sont.

= Verifier Elle avant ils Installation le état de charge.

3. UN et Expansion le batterie

= Si vous n'étes pas sir de la procédure a suivre pour retirerfinstaller correctement la batterie, veuillez contacter un
atelier spécialisé.

Installation

= Avant ils Installation le Moteur et tous électriqgue consommateur éteindre.

= Zone d'installation le batterie exposer et les anciens batterie développer.

= Courts-circuits par ex. b. & travers Qutils dans le Environs le Poole éviter.

= D'abord le Borne Plus et alors le Borne négative connecter.

= Assurer, que le Bornes de liaison fermement et sécurisé s'asseoir.

= D'autres piéces telles que le capuchon de borne, le support, les connecteurs de tuyau et le support de connecteur (le
cas écheant) de le Vieille batterie sur le nouveau mettre en ceuvre.

4, stockage et transport

= Piles seulement & cool, sec lieux magasin.

= Piles avant plus direct Soleil protéger. Rayons du soleil peut le Logement attaque.

= Borne Plus avant courts-circuits protéger (capuchon de borne de péle toujours mettez laisser)
= Le Chargement de la batterie réguliérement contrdle. Si nécessaire, recharger (voir Indiquer 6).

5. entretien

= batterie faire le ménage et sec prise.

= Seulement le Bornes de liaison et surface le batterie avec un chiffon antistatique humidifié faire le ménage. Sinon
existe Risque d'explosion.

= Le Bornes de liaison correctement serrer.

= Scellé Piles sont SANS ENTRETIEN - Recharge depuis Eau omis. Donc le batterie certainement pas ouvrir.

= Si le Courant de démarrage a faible est, le batterie charge (voir Indiquer 6).

= Si le batterie plus long Temps pas utilisé devient (Comment par ex. B. en hiver), absolument le charge avec un
Maintenir le dispositif de maintien de charge . (Connectez-vous au chargeur de temps en temps)

6. Charger le Batterie

importante :

= Si Elle lui-méme au-dessus de le correct Charger le batterie pas sécurisé sont, faire demi-tour Elle lui-méme s'il te plait
a un Atelier spécialisé.

= Seulement un approprié chargeur utiliser.

= Sur meilleur sont entiérement automatique les chargeurs, la ce le batterie avec différent Niveaux de charge charger.

= Manuel d'instructions des chargeur suivre.

= Au Charger dans fermé chambres sur bien ventilation égard.

= Aprés Diplome des processus de chargement le batterie environ deux Heures repos laisser.



= Le Instructions sur le batterie observer
= Le Mode d'emploi et le Mode d'emploi des pertinent véhicule suivre.
= Ce Mode d'emploi ils Manuel d'exploitation des véhicule attacher.

« A le manutention le batterie toujours Lunettes de sécurité porter.

= Avec acide farci Piles depuis enfants tenir a I'écart.
= Alors que Travail a le batterie Enfants tenir a I'écart.

Feu, flamme et Fumée sont interdit:

« Lors de la manipulation de cables et de composants électriques, évitez toute étincelle ou électrostatique Evitez

les décharges.
= Courts-circuits éviter (pas du tout Outils sur batterie lieu)

Risque d'explosion :
= Au Charger depuis Piles surgit un hautement explosif Gaz.
= Absolument sur approprié ventilation égard et certainement pas ouvrir Flamme dans le Environs apporter.

Risque de brilures chimiques :

= Acide de batterie est fort corrosif et peut lourd Brlilures chimiques et durable Dommages oculaires cause.
= Toujours des lunettes de sécurité, Gants/vétements de protection investir.

= Acide de batterie peut métaux attaque et corroder.

Avertissement:
= Le batterie avant plus direct rayonnement solaire protéger, la elle le Boftier de batterie attaque peut.
= Un déchargé batterie peut geler. Donc certainement pas températures depuis sous 0°C suspendre.

manutention depuis Piles usagées :
= Vieilles piles un autorisé Entreprise d'élimination des déchets remettre.
= Jamais Vieilles piles dans déchets ménagers donner!

D'abord Aide

A Inhaler depuis Vapeurs acides
= Pour Alimentation en air frais prendre soin de.

A plus irrégulier respiration ou Arrét respiratoire
= immédiatement médical Aide visite et d'abord Aide permettre.

A irritation le Systéme respiratoire
= Médecin visite.

A Eclaboussures d'acide dans le CEil
= immédiatement avec frais Eau pour au moins 15 minutes laver.
= Alors Médecin visite.

A Eclaboussures d'acide sur peau ou Cheveux
= Contaminé Vétements immédiatement se déshabiller. peau ou Cheveux avec Eau laver.

A Eclaboussures d'acide sur Vétements:
« Eclaboussures absorber, autour Dommages matériels a entraver.
= Immédiatement avec Convertisseur d'acide ou eau de lessive neutraliser et alors avec Eau complet rincer.

A Avaler depuis Acide:

= bouche immédiatement rincer et beaucoup Eau boire.
= Jamais VOMIR provoquer.

= A malaise & un CENTRE ANTIPOISON ou un Médecin.



WHcTpyKumum 3a ynoTtpeda, MHCTPYKLMK 32 6€30NacHOCT U
NbpBa NOMoLY 3a

1. leHepan 3a

BLBexXaaHe B

ekcnnoarauus

= 3a paanvka oT TpaguuMoHHUTe MoToLmKkneTHW Batepun, GEL baTepunte He wauckeaT 3apexaaHe ¢ soga. Cneg nyckaHe
B eKcnnoarauus Teau 3aneyataHu MOTOUMKNETHW GaTepuu He moraT noseye fga ce oTBapsaT. OTeapsHeTo My O
Hapywuno gyHkumuaTa Ha BaTepusTa . Bunarn Cnassaiite npeaynpexaeHnsTa U MHCTpYKUMKUTE 3a BeaonacHocT.

2. reHepan UHcTpyKUMA

* MSACTO T CUrypeH Ha Ha Gatepus He noepedeHn e u Ha Knemu Ha BatepusiTa He OKMCNEHN ca.

= [posepeTe T4 npean AeMm MOHTaX Ha CbCTOSHUE Ha 3aperzaHe.

3. A v PaswunpsBaHe Ha Gatepun

= AKO He CTe CHIYpHW OTHOCHO NpOLEAYpaTa 3a NpaBumHO OTCTpaHsBaHe/nocTaBsHe Ha Batepusta, MONs, CBLpPXETE
Ce ChC CneunanusnpaH cepemus.

MoHTax

= npeau Aem MonTax Ha MoTop 1 BCWYKK enekTpryeckn NoTpebuten uaknkyete.

= 3oHa 3a MOHTaxX Ha DaTepus M3naram u cTapu GaTepns paslmpseaHe.

= Kbcu cbeguHeHms Hanp. b. ypes MHcTpymenTH B Ha OkonHocT Ha Myn wabsreaiite.

= [TepBo Ha Mntoc TepmuHan 1 Torasa Ha OTpuuaTtenHa knema cBbpxeTe ce.

= YBepete ce, ye Ha CBbP3BaLUM KNEMM 30PaBO i CUTYPEH CeaHM.

= [lpyru YacTH, KaTo KNeMHa Kanauka, ckoba, CbeAMHUTENM 38 MapPKy4M it AbPKaY Ha CbeANHUTEN (aKO & NPUIOKMMO)
oT Ha Ctapa Gatepws Ha Ha HOB WM3NbIHsABaM.

4. cbxpaHeHWe 1 TpaHcnopT

= batepun camo KbM rOTMHO, Cyxa MecTa MaraauH.

= batepun npeau no-gupekteH CrnbHYeBa CBETNMHA 3alymTaBaM. CibHYeBH Mbun Moxe Ha XKunuwa ataka.

= [Inioc TepMHUHan Npeau KbCH CbEAVHEHWUS 3alMTaBaM (Kanayka Ha nonicHaTa Knema BuHaru obnedvete ce Heka)
= The 3apexgaHe Ha baTepusTa peaoBHO KoHTpon. Ako HeobBxogumo, npesapedeTte (B Touka 6).

5. nogapbXKa

= BaTepus 4ucTa W CyxXa 3adpbXKTe.

= camo Ha Cebp3Balum Knemn 1 NOBLPXHOCT Ha BaTepua ¢ ednH HaBNaXHeHa aHTUCTATHYHa Kbpna YwcTa. MHade
cblectByBa OnacHoOCT OT eKcnnosus.

= The CBbpasaluy knemu NpaBunHO 3aTerHeTe.

= 3anevaraH batepun ca BE3 NOAAPBHXKKA - JonbnHeTe o1 Boga nponycHato. Cnepgoeatento Ha batepus HAMa HauuH
OTBOPEH.

= Ako Ha [Myckos Tok kbm cnab e, Ha 6aTepws Takca (BuX Touka B).

= Ao Ha baTepus no-AbNro Bpeme He uanonasaku ctasa (Kak Hanp. b. npea aumara), abconioTHo Ha Takca ¢ efuH
MopabprkaniTe yCTPOWCTBOTO 3a NoAAbpXKaHe Ha 3apsaa . (CBbpaBaiiTe KbM 3apsAHOTO OT BpeME Ha
Bpeme)

6. 3apepete Ha

Barepus BaxHo:

= Ako s cebe cu no-rope Ha npasunHo 3apenete Ha batepus He curypeH ca, 00bpHU ce TA cebe i Mona KbM eauH
CneuuanuanpaHa paboTUnHULA.

= Camo a NoAXOAALL, 3apagHO YCTPOCTBO M3NOMN3BaHe.

= BKMKOYEHO Halt-10BpoTo ca HANbNHO ABTOMATUYEH 3apAfHM YCTPOIACTBA, Tam Toea Ha Gartepua ¢ pasnuuHi Huea Ha
3apexaaHe HaToBapBaHe.

= PwroBoacTeo 3a ynotpeba ges 3apsgHO YCTPOWCTBO CreaBan.

= B 3apepere B 3aTBOpeH cTaK Ha [0Bpe BEHTMNALWS OTHOLLEHWE.

= cnea [unnoma ae3 npoLec Ha 3apexpaHe Ha batepus Npubnu3MTenHo ABe YacoBe NOYMBKA Heka.



= The UHCTpykuwu Ha Ha BaTtepus HabnwoaagaiiTe
= The YkasaHus 3a ynotpeba W Ha VIHCTPYKUMM 32 eKcnmoaTalums Ae3 peneBaHTHW NPEeBO3HO CPEACTBO CreaBai.
= ToBa YKa3aHus 3a ynoTpeba fem PLKoBOACTBO 3a eKcnnoaTauus 4e3 NpeBO3HO CPEAcCTBO MpuKayBam.

* [lpn Ha obpabotka Ha Gatepus BuHarK MpeanasHu o4KMna HOCAT.

* C KMCENMHA MbNHeH batepun OT Jeua nasete ce.
= [lokato paboTa kbM Ha 6aTepua feLa nasete ce.

OFbH, NNaMbK U AWM ca 3abpaHeHo:

= Korato BopasuTe € Kabenu 1 enekTpuyecky KOMMOHEHTH, U3BArBaiiTe MCKP UMW ENEKTPOCTATUYHI paspaau
W3bsrsaitte nanyckaHe.

= Kb cbeauHeHust nabsrsaiite (cbacem He MHCTpyMeHTH Ha BaTepus macTo)

OnacHOCT OT eKCNNoaus:
B Bapenere ot EGTEPHH Bb3HWKBA a CUMHO EKCNNO3MBEH ra3.
« ABCONKOTHO Ha MOAXOAALUO BEHTUNALMSA OTHOLIEHUE U HAMA HAYMH OTBOpEH Mnamuk B Ha OKONHOCT AOHECH.

PUCK OT XMMMYECKN M3rapaHUs:

= AKyMynaTopHa KMCENWHA & CUNEH KOPO3WBEH W MOXKE TEXbK XMMMHECKU 3rapsiHus u TpaeH YBpexaaHe Ha ounTe
NpU4MHa.

= BunHaru npegnazHu o4una, 3awmTHY prkaeuumn/obnekno wHeecTMpam.

= AkyMynaTopHa KMCenuHa MOXE MeTanu ataka v Kopoawpar.

MpeaynpexaeHue:
= The GaTepua npean No-QMPeKTEH CMbHYeRa paauauvs 3alumuTaBam, Tam T8 Ha Kanbg 3a batepus ataka Moxe.
= eaVH u3nucaHn 6atepus moxe 3ampb3eaM. CregoBaTenHo HAMa Ha4yuH Temnepatypy ot nog 0°C cnupam.

oBpaboTka ot Ctapu Garepuu:
= Crapu 6atepun enuH ynbnHoMmoweH ®upma 3a u3B03BaHe Ha 0TNagbUM NpeaaBam.
= Hukora Ctapu 6atepuu B GUTOBM 0TNagbLLM Aaill

Mbpeo Momoly

Mpw BavwaiTe ot KucenuHHn nnapexua
= 3a MopaeaHe Ha CBeX BL3AYX rpyvka 3a.

Mpu no-HepeaoBeH AuwaHe unu CnupaHe Ha AULIAHETO
* BegHara MefuuuHck4 MomoLL nocelleHme W Mbpeu MOMOLL Cv NO3BONABAM.

Npu pasapasHeHne Ha [luxatenHa cuctema
= fneKap noceLleHue.

Mpw KucenuHHM npbCkn B OKO
= BeHara C CBeXW Boda 3a noHe 15 MUHYTH MamuATe,
= Toraea nekap nocelyeHue.

Mpu KucennHHW NpBLCKKM Ha KoOXAaTa UMK Koca
= 3ambpceHn OBnexkno BegHara cbbneuu ce. Koxara Wi Koca ¢ Boaa U3MUATE.

Mpn KucenuHHM npbCKM Ha obnekno:
= [pbcku abcopbupam, Haokono MatepuanHu WeTH KbM npeuar.
= BepHara ¢ KucenwHeH KOHBEPTOP UMW Mnyra BOfa HeyTpanuaupam W Toraea C BoAa 3adbfiboyeH uannakHere.

Mpw NpernbTHeTe OT KMCENWHA:

= ycTaTa BedHara W3nnakHeTe W MHOTO BOOA NUTHE.

= Hukora MOBBPHATO npeauasukeam.

= Mpu repasnonoxerune kbm a TOKCUKONOMAYEH LUEHTBP wnu a nexap.
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+ ,P *HJHQVDW] ]X KHUN|PPOLFKHQ@ UBWRB Q UDLGEMHWIAMHUWHQ LHUQ NHLQ 1DFK
1DFK GHU ,QEHWULHEQDKPH G+UIFHRUGDBEBWWHVLHDHQMAKQ ORMKU JH|IIQH
Z*UGH ]XU %HHLQWUIFKWLJIXQJ GH 8 VIDMWWGE IUH HDX@XWURQ M®GHQFKHUKHI
EHDFKWHQ

$0O0JHPHLQH $QZHLVXQJ
+ BWHOOHQ 6LH VLFKHU GDV GLH \"WD W@ GLH QdIFW W HEH\HFKRGHIJQLFKW R[L
+ 3U+IHQ 6LH YRU GHP (LQEDX GHQ /DGH]XVWDQG

(LQ XQG $XVEDX GHU %DWWHULH
$ )DOOV 6LH VLFK QLFKW VLFKHU PENE UGLHN YR I$ XM Q VIZMENX GXHU % DWW H
6LH VLFK
ELWWH DQ HLQH )DFKZHUNVWDWW
(LQEDX
9RU GHP (LQEDX GHQ ORWRU X QUDX® K HUHDX\WWWFKID\CAKHQ 9HUE
(LQEDXEHUHLFK GHU %DWW H b UH H UDDXO\OB-DIXQX QG DOWH % DWW
XU]JVFKO*VVH ] % GXUFK :HUN]3RR®E HL @ HHPWH LG G H U
=XHUVW GLH 30XVNOHPPH XQG GDQ®HiQH OLQXVNOHPPH DQVFKOLH
6LFKHUVWHOOHQ GDVV GLH 3RWRMBPPHQ IHVW XQG VLFKHU VL
$QGHUH 7HLOH ZLH 3RONOHPPHORXSEBQYBRQWAAHDXNEG $6PKFKOXVVKDO\
YRUKDQGHQ YRQ
GHU $OWEDWWHULH DXI GLH QHXH XPVHW]HQ
/IDJHUXQJ XQG 7UDQVSRUW
%DWWHULHQ QXU DQ N+KOHQ WURFNHQHQ 2UWHQ ODJHUQ
%DWWHULHQ YRU GLUHNWHU 6R@&QQ® 9 VOWINDUKIDKHEX ) PQ DA VEIBNQ * HK I X V H
30XVNOHPPH YRU .XU]VFKO+VVHQ VFKPWHHUQD 3R® N € WQ W HDIN\D\SHS®!
'LH %DWWHULHODGXQJ UHJHORINMRUG N B QWRKR CQIDLAKUODEG HQ OVIVHIKH 3X QN W
‘DUWXQJ
t %DWWHULH VDXEHU XQG WURFNHQ KDOWHQ
+ 1XU GLH 3RONOHPPHQ XQG 2EH WIOQARHD@H H | #5OFKWHHWLHHQPS @W LV WD W L N
$QGHUHQIDOOV
EHVWHKW ([SORVLRQVJHIDKU
+ 'LH 3RONOHPPHQ RUGQXQJVJIHPI% IHVW]LHKHQ
+ O9HUVLHIJHOWH %DWWHULHQ VLQG® Q$3R&EL*PM\HU IHDFWI+OOW 'DKHU GLH %
NHLQHVIDOOV |[IIQHQ
$ )DOOV GHU 6WDUWVWURP ]X VPOKZDHFE DMWKB LIX @OWWHULH DXI
+ )DOOV GLH %DWWHULH OIQJHU K L= [ Wo4Q LLFPK WL QMW @ H QXGHEW GILQIBW GLH /D
IDGXQJVHUKDOWXQJVJIHUIW
DXIUHFKWHUKDOWHQ $E XQG ]X DQV /DGHJHUIW DQVFKOLH%HQ

IDGHQ GHU %DWWHULH
LFKWLJ
$ YDOOV 6LH VLFK *EHU GDV NRUQ HNRWH V DBKIHU GH.\D G DIHQIBWHICH 6 LH VLFK E
)DFKZHUNVWDWW
+ 1XU HLQ SDVVHQGHYV /DGHJHUIW YHUZHQGHOQ
+ $P EHVWHQ VLQG YROODXWR P DWH. B KIH% DS WHULIMWRLWDY BUMFKLHGHQHQ
+ %YHGLHQXQJVDQOHLWXQJ GHV /DGHJHUIWV EHIROJHQ
+ %HLP /DGHQ LQ JHVFKORVVHQHQ 5IRPKWHXI JXWH %HO«IWXQJ

tf 1IDFK $EVFKOXVYV GHV /IDGHYRUJZ@L1V6WIXH) GV WKKHEG B DWZDHQ
+HLQR %+VH 0; ,PSRUW *PE+ 9HQQVW WD ( 5RH LQIR#EXHVH FRP ZZZ EXHVH

+ 'LH $QZHLVXQJHQ DXI GHU %DWWHULH EHDFKWHQ

+ 'LH *HEUDXFKVDQOHLWXQJ XQG H3/L B HWHIWHU ILHHEVIDQ OBIK WPHXIV EHIROJHQ
+ 'LHVH *HEUDXFKVDQZHLVXQJ GHP YBHWH)HUEVEBQIGEKFK GHV

+ %HL GHU +DQGKDEXQJ GHU % DWWHQLH VWHWY 6FKXW]EULOOH WU

T

t

)
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OLW 6IXUH JHI*OOWH %DWWHW@LHQ YRQ .LQGHUQ IHUQKDOWH
‘IKUHQG $UEHLWHQ DQ GHU %QWWHULH .LQGHU IHUQKDOWH
HXHU )ODPPH XQG 5DXFKHQ VLQG YHUERWHQ



+ %HL GHU +DQGKDEXQJ YRQ .DEHO @ KQ\GH{O M N WQLLFKEHK BOQ.RRHPGRLOG X Q J X
HOHNWURVWDWLVFKH

(QWODGXQJ YHUPHLGHQ

$ . XU]JVFKO*VVH YHUPHLGHQ NHLQHNVHDOB\SOHDWN LHMXUHQD X1 % D W
([SORVLRQVJHIDKU

+ %HLP /DGHQ YRQ %DWWHULHQ HQWIVWHKW HLQ KRFKH[SORVLY

+ 8QEHGLQJW DXI DQJHPHVVHQH %HQFD\WROYIRDIFKMHHD ROBHHLQ GLH 1IKH
9HU!W]XQJVJIHIDKU

+ %DWWHULHVIXUH LVW VWDUN ITWYHQEIKQ X Q)G @ WEKZEBGH $SXUHQVFKIGH
f BWHWYV 6FKXW]EULOOH B6FKXW]KRQGVFKXKH NOHLGXQJ DQOHJIH

+ %DWWHULHVIXUH NDQQ OHWDOQH DQJUHLIHQ XQG NRUURGLHUH
'DUQKLQZHLYV

f 'LH %DWWHULH YRU GLUHNWH UGHR @ QH G\DW UPKW WU VIFXKHWIX\OH DQJUHLI
+ (LQOH HQWODGHQH %DWWHULH N DDQOQO YHIHR BHH QW KHQY WRIQ XWHU f& L
+DQGKDEXQJ YRQ $SOWEDWWHULHQ

+ SOWEDWWHULHQ HLQHP DXWRUIPH® UBHHQI HEWYRUJIXQIVXQWHUQHK

+ 1ILHPDOV $OWEDWWHULHQ LQ +DXVKDOWP+00O JHEHQ

(UVWH +LOIH

%HL (LQDWPHQ YRQ 6!XUHG!PSIHQ

$ )eU JULVFKOXIW]XIXKU VRUJHQ

%HL XQUHJHOP!{LJHU $WPXQJ RGHU $WHPVWLOOVWDQG

$ VRIRUW IUJWOLFKH +LOIH DXIMXWKIBQ XQG HUVWH +LOIH O

%HL 5HL]XQJ GHU $WHPZHJH

+ $UJW DXIVXFKHQ

%HL 6! XUHVSULW]HUQ LP $XJH

$+ VRIRUW PLW IULVFKHP :DVVHU l+U BHQGHVWHQV OLQXWHQ VS-
$ 'DQQ $UJW DXIVXFKHQ

%HL 6! XUHVSULW]HUQ DXI| +DXW RGHU +DDUH

+ .RQWDPLQLHUWH .OHLGXQJ VR HROIDN 1D P\LW H BN @ H i DXIY CRHGH U
%HL 6!XUHVSULW]HUQ DXI .OHLGXQJ

$ 6SULW]HU DEVRUELHUHQ XP ODMWMULDOVFKIGHQ ]X YHUKLQG

+t BRIRUW PLW 6IXUHXPZDQGOHU R GWUHIDKQ HQY® \G\DHILD PHXW: DY@ HU JU+QG
%HL 9HUVFKOXFNHQ YRQ 6!XUH

+ 0XQG VRIRUW DXVVS+OHQ XQG UHLFKOLFK :DVVHU WULQNHQ

f 1LHPDOV (5%5(&+(1 KHUEHLI*KUHQ

+ %HL 8QZRKOVHLQ DQ HLQ *,)7=(17580 RGHU HLQHQ $U]W

, QVWUXFWLRQV IRU XVH VDIHW\ LC(
ILUVW DLG IRU PRWRUF\FOH EDWW|

&RPPLVVLRQLQJ
*HQHUDO
+ 8QOLNH FRQYHQWLRQDO PRW R BFQROH LB-D WUHH LUHM L @ O WQN HULLWAR/QIGD W H U
SXW LQWR
RSHUDWLRQ WKHVH VHDOHG PRW FEWHF RFIXHD B GW NSHIQ IHYI PXK/MP @R XOG LPS
IXQFWLRQ
$0ZD\V WKH 2EVHUYH ZDUQLQJV DQG VDIHW\ LQVWUXFWLRQV

*HQHUDO ,QVWUXFWLRQ
+ 30DFH 6KH VHFXUH WKH WKH EDW KH ED QYRWH G\DW B UIPG QIVOVQ@RW R[LGL]F
+ &KHFN 6KH EHIRUH GHP LQVWDI®IODWLRQ WKH VWDWH RI FKDU

$ DQG H[SDQVLRQ WKH EDWWHU\
+ .l \RX DUH XQVXUH DERXW KR ZWDR 6 RUKH EW & WWHHR RS @ HIDMK REBQWDFW L

LQVWDOODWLRQ

%HIRUH GHP LQVWDOODWLRQ WK®VXPWMRUWXQY® ROIO HOHFWULFDO
LQVWDOODWLRQ DUHD WKH EHLWWHDXQFRYHU DQG ROG EDWW

VKRUW FLUFXLWV HJ % WKUKRXIKRWRRIDAMRLG WKH 9LFLQLW\ W

JLUVW WKH SRVLWLYH WHUP IHUPQ @I ARIQGHPWKH QHIDWLYH W

(QVXUH WKDW WKH SROH WHUPLQDOV ILUPO\ DQG VHFXUH VLW

2WKHU SDUWV VXFK DV WHUPLQDFWRDSY EQ®G ANROQ HERWRH ARROORIDG LI DY
EDWWHU\

+H +H+ ++ +H +H+ +H



RQ WKH QHZ LPSOHPHQW
VWRUDJH DQG WUDQVSRUW
EDWWHULHY RQO\ WR FRRO GU\ SODFHV VWRUH
EDWWHULHY EHIRUH GLUHFW V¥RQOW KKW B ¥RMQHF W WOGEHDPV
SRVLWLYH WHUPLQDO EHIRUEH WRHWW LRLDF ¥LD/EVDDIZRWH BW WDEKHG OHW
7KH EDWWHU\ FKDUJH UHJXODUKO FRG@ WMWHRFO 3RILQMFHVV DU\
PDLQWHQDQFH
+ EDWWHU\ FOHDQ DQG GU\ KROG
+ 2Q0\ WKH SROH WHUPLQDOV KQRQWHX B RNV W H GE D QVW/IHVUW ZWWE IF QRW K F
'DQJHU RI H[SORVLRQ
+ 7KH SROH WHUPLQDOV SURSHUO\ WLJKWHQ
+ VHDOHG EDWWHULHY DUH 0$,17(1BL&W)BU(LVWRPLOON®G IDRHUHIRUH WKH
RSHQ
+ ,] WKH VWDUWLQJ FXUUHQWDWRBHZ HHH L3R L\@MH EDWWHU\ F
+ ., WKH EDWWHU\ ORQJHU 7LPH @RMQ XA\LK)GV B H F RIPEHWR G R& HHO\ WKE& FKDUJ}
FKDUJH
PDLQWHQDQFH GHYLFH &RQQHFWVWRNVWKH FKDUJHU IURP WLPH

JRDG WKH %DWWHU\
,PSRUWDQW
+ ,1 6KH LWVHOI DERYH WKH FRW KMHARXARD 6 UMK WEDW VDHWRXQG 6KH LWVHO
VSHFLDOLVW ZRUNVKRS
+ 2Q0\ D VXLWDEOH FKDUJHU XVH
+ 2Q EHVW DUH IXOO\ DXWRP DWLE DAV UN 2\ WK KGHIUHH WK QW VW KDUJLQJ VW
+ RSHUDWLQJ LQVWUXFWLRQV GHV FKDUJHU IROORZ
+ $W WKH /RDG LQ FORVHG URRPNURQ JRRG YHQWLODWLRQ UH

t $IWHU 'LSORPD GHV FKDUJLQJ SURBWWHO WW A RE BRXNWHWUY HD\E\S URH W
+HLQR %+VH 0; ,PSRUW *PE+ 9HQQVW W% R ( 5RH LQIR#EXHVH FRP ZZZ EXHVH

7KH LQVWUXFWLRQV RQ WKH EDWWHU\ REVHUYH

7KH XVHU PDQXDO DQG WKH RSHHOMMODQW Q\HWUKG W IR Q@ R&ZH V

7KLV LQVWUXFWLRQV IRU XVH GHR RGH WIMWDORYRDQXDO GHV Y

$W WKH KDQGOLQJ WKH EDWWHUW\DOZD\V VDIHW\ JODVVHV FD

'LWK DFLG ILOOHG EDWWHULHV IURP FKLOGUHQ NHHS DZD\

“KLOH :RUN WR WKH EDWWHU\ &KLOGUHQ NHHS DZD\

LUH IODPH DQG 6PRNH DUH IRUELGGHQ

'KHQ KDQGOLQJ FDEOHV DQG HYRLFEWDQ F I S DARPLSRIQBIQG ¥ OB FWURV WD W L
+ VKRUW FLUFXLWV DYRLG XQGHEDWRWVHIWMFXGYMDQFHY WRROV RQ
'DQJHU RI H[SORVLRQ

+ $W WKH /RDG IURP EDWWHULHVDWLVHY D KLIJKO\ H[SORVLYH

+ SEVROXWHO\ RQ DSSURSULDW M YDHAQ @ O DRASLHRYD ) 0 1B PRHUIGQ DWIGHQERL F L Q L W\
5LVN Rl FKHPLFDO EXUQV

+ EDWWHU\ DFLG LV VWURQJ FRU UR VEYBQL QIEQ KD {HKIHP D Q\HEKM PLADG D P D J H
+ $0ZD\V VDIHW\ JODVVHV SUR@¥HFWAXLYH JORYHV FORWKLQJ L

+ EDWWHU\ DFLG FDQ PHWDOV DWWDFN DQG FRUURGH

‘DUQLQJ

+ 7KH EDWWHU\ EHIRUH GLUHFWKWR®DWKHDGK B VE DRQVSIWR WE¥W DWWDFN FI
+ 2QH GLVFKDUJHG EDWWHU\ FDQDIQU®I MHP $KH D WIRWHIVQARWPDMQGHU f& VX
KDQGOLQJ IURP 8VHG EDWWHULHYV

+ ROG EDWWHULHY RQH DXWKRULJKBEQBDRWHIGLVSRVDO FRPSDQ\

+ THYHU ROG EDWWHULHY LQ KRXVHKROG ZDVWH JLYH

JLUVW +HOS

$W LQKDODWLRQ IURP DFLG YDSRUYV

¥ )RU IUHVK DLU VXSSO\ FDUH IRU

$W LUUHIJXODU EUHDWKLQJ RU UHVSLUDWRU\ DUUHVW

f LPPHGLDWHO\ PHGLFDO +HOS YLVLW DQG ILUVW +HOS DIIRUG
$W LUULWDWLRQ WKH UHVSLUDWRU\ WUDFW

f 3K\ VLFLDQ YLVLW

$W DFLG VSODVKHV LQ WKH (\H

f LPPHGLDWHO\ ZLWK IUHVK :DWHXIDNRW DW OHDVW PLQXWH

T 7TKHQ 3K\VLFLDQ YLVLW

$W DFLG VSODVKHYVY RQ VNLQ RU +DLU

I FRQWDPLQDWHG &0ORWKLQJ LPPRHGRDWHDUY ZHW KK QCONVHEY ZHE KV N L
$W DFLG VSODVKHY RQ &0RWKLQJ

f VSODVK DEVRUE XP PDWHULDO GDPDJH WR LPSHGH

+H +H ++ +H
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t , PPHGLDWHO\ ZLWK DFLG FRQYOCHUNWBQ R W IONI) ZD WK U QMKW WIXRURXJK U
$W 6ZDOORZ IURP $FLG

tf PRXWK LPPHGLDWHO\ ULQVH DQG SOHQW\ :DWHU GULQN

¥f 1HYHU 920,7 EULQJ DERXW

+ $w PDODLVH WR D 32,621 &(17(5 RU D 3K\VLFLDQ
+HLQR %+VH 0; ,PSRUW *PE+ 9HQQVW WDI% B " 5RH LQIR#EXHVH FRP ZZZ EXHVH

JDEULFDQW
<XFHOO ,QGXVWULH /LPLWHG )
+DL\XQ EsWLPHQW

+DLVKDQ 5RXWH ;LDPHQ
&KLQH
7«0

IOHQWHWBRZHUURDG FRP
LPSRUWDWHXU $OOHPDJQH
+HLQR %286,//(5 0; LPSRUWHU
*PE+ 9HQQVWUDVVH

5 WIHQ $OOHPDJQH

ORGH G HPSORL FRQVLJQHV GH V«
SUHPLHUV VHFRXUV
SRXU EDWWHULHY GH PRWR 1DQR *

OLVH HQ VHUYLFH
J«Q«UDOH
I «SRQWUDLUHPHQW DX[ EDWW HWL HVHE® HE B RVIWRI WLUHD/GQ W IQRE@ /M 8 OWDHXQ W S D
$SUqV
OD PLVH HQ VHUYLFH FHVY EDWWHUILHQWH BRW RW WH RXO pIIWEW GRXYUL
IRQFWLRQQHPHQW GH
OD EDWWHULH 7RXMRXUV OH 5HWNW\SHFNWHF RGVLDYHV VELHV V B PXQMWWH
*«Q«UDO ,QVWUXFWLRQ
t /LHX (OOH VpFXULVp OH OH EDVWWHOHHKRDQ HQ GRIPEDWPpVHWWH SDV R[\Gp
f 9pULILHU (OOH DYDQW LOWUWQWWDOODWLRQ OH pWDW GH FK
81 HW ([SDQVLRQ OH EDWWHULH
¥ 6L YRXV Q rWHV SDV V€U GH OD BHRRNGIUW HQVWO OHUSRRUHIHFWHPHQW
FRQWDFWHU XQ
DWHOLHU VSpFLDOLVp

, QVWDOODWLRQ

$YDQW LOV ,QVWDOODWLRQ &R @RRPHPXOUN H W UWRNXINL AGHIFHW U L T X H

=RQH G LQVWDOODWLRQ OHFEBQW HDWHW H SRV & P YH\® ROS-B5\H D Q

&RXUWV FLUFXLWV SDU H[ E QYWUWRQNWUVH ZEWROM BDIQVHOH (

' DERUG OH %RUQH 30XV HW D@RHFWHBH %RUQH QpJDWLYH FRQ

$VVXUHU TXH OH %RUQHV GH QUIpVR@®VYNHRHBHQW HW VpFX

' DXWUHV SLqQFHV WHOOHV TXH OXSSRYXF KRIQVGAHRBRBIGW HA UV GH WX\DX
FRQQHFWHXU OH

FDV pFKpDQW GH OH 9LHLOOH BDAWWHUH® REKXYOMH QRXYHDX P

VWRFNDJH HW WUDQVSRUW

3LOHV VHXOHPHQW j FRRO VHF OLHX[ PDJDVLQ

3LOHV DYDQW SOXV GLUHFWX6RRGHDOSSRXWI JBIN /B DNPOIY\E DWWDTXH
%RUQH 30XV DYDQW FRXUWYV FLHPERWOHSWHRWHIHUN EDSRRKRPBWWH] O
/H &KDUJHPHQW GH OD EDWWHUIBH QpFXOVPLHWMHH QW FRFROQW H O RLU ,QGL
HQWUHWLHQ

+ EDWWHULH IDLUH OH PpQDJH HW VHF SULVH

+ GHXOHPHQW OH %RUQHV GH QULIDH DR ®I FH WQVKKIL DRI @ \EDWMDAOLITHKH K X P
6LQRQ

H[LVWH 5LVTXH G H[SORVLRQ

+ /H %YRUQHV GH OLDLVRQ FRUUHFWHPHQW VHUUHU

+ 6FHOOpP 3LOHV VRQW 6%$16 (175(7,(DX RHPEKNDUREBFGBISXADWWHULH FHUWDL
RXYULU

$ 6L OH &RXUDQW GH GpPDUUDUM FKDUBBHYHRLW ,QI6 LED\MW H U

+ 6L OH EDWWHULH SOXV ORQJ &RPBM BW\SBW HPLYp BEYUIHYQM) DEVROXP}

XQ

+H + +H+ +H +H+ +H

+H +H +H+ +H



ODLQWHQLU OH GLVSRVLWLI GH FIMHJWIRKY GX FKDUJHXU&RQ QHHPSV HQ W
&KDUJHU OH %DWWHULH

LPSRUWDQWH

$ 6L (OOH OXL PrPH DX GHVVXV GBVOW HWRIHUSIBW \&KMDUIHMp O REW IDLUH G

PrPH V LO WH SODVW

i XQ $WHOLHU VSpFLDOLVp

+ 6BHXOHPHQW XQ DSSURSULpPp FKDUJHXU XWLOLVHU

$ 6XU PHLOOHXU VRQW HQWLQUHRKXOQW DXWIR FODHWE D WKV BUNVHFBEDHBHS LIIpUH

FKDUJHU

+ ODQXHO G LQVWUXFWLRQV GHV FKDUJHXU VXLYUH

+ $X &KDUJHU GDQV IHUPp FKDPEUHWWYEU ELHQ YHQWLODWLRQ

f $SUqV 'LSO{PH GHV SURFHVVXV GIHFKQ@QYUIBRG GWM XJH BRWHMWHUHSRY ODLV
+HLQR %+VH 0; ,PSRUW *PE+ 9HQQVW WD R ( 5RH LQIR#EXHVH FRP ZZZ EXHVH

/H ,QVWUXFWLRQV VXU OH EDWWHULH REVHUYHU

/H ORGH G HPSORL HW OH ORGHY® KHLFEXORILVXHY BHUWLQHQW

&H ORGH G HPSORL LOV O0DQXHPX® M [BWRDWRMWRQ GHV YpKL

-~ OH PDQXWHQWLRQ OH EDWWIBXHLWRXSFRRXWNUXQHWWHYV GH

$YHF DFLGH IDUFL 3LOHV GHBXWV HQIDQWV WHQLU j O pF

$ORUV TXH 7UDYDLO j OH ERWDWHULH (QIDQWYV WHQLU j O

YHX 1ODPPH HW )XP«H VRQW LQWHUGLW

+ /RUV GH OD PDQLSXODWLRQ G HpPHEFOHYL AXWH & H pFYR SR WD RXWYHHp WLQF H O «
eYLWH]

OHV GpFKDUJHV

+ &RXUWV FLUFXLWV pYLWHU $DW GKHXRXW 2XWLOV VXU EDWWH

5LVTXH G H[SORVLRQ

$ $X &KDUJHU GHSXLV 3LOHV VXUJL XQ KDXWHPHQW H[SORVL

+ SEVROXPHQW VXU DSSURSULp YGIRNHLGD V8 DR QR XIYIWULE HODPRUWID QV OH (
5LVTXH GH EU%OXUHV FKLPLTXHV

+ $FLGH GH EDWWHULH HVW IR DX UFRW BFR VP L HX\H 8 HXW GORIXOER Pb URPPDJHV
+ 7TRXMRXUV GHV OXQHWWHYV GH &HFXWRWH FWLGR\WY VL ® MWAN RHQW V

+ $FLGH GH EDWWHULH SHXW PpWDX[ DWWDTXH HW FRUURGHU
$YHUWLVVHPHQW

+ /H EDWWHULH DYDQW SOXV G8&UR R\WJHID\ RAjQHPOI) W H/ B&RDWUM U GH EDW W
+ 8Q GpFKDUJp EDWWHULH SHXW SBYHWHPRBQB CPMXYWDL GHBXQW VRXV f& V.
PDQXWHQWLRQ GHSXLV 3LOHV XVDJ«HV

+ OLHLOOHV SLOHV XQ DXWRULGHMGW BKISWNVHHE Hh\WWRLH) DWLR Q

+ -DPDLV 9LHLOOHV SLOHV GDQV GpFKHWYV PpQDJHUV GRQQHU

" DERUG $LGH
, yQKDOHU GHSXLV 9DSHXUV DFLGHYV
f SRXU $OLPHQWDWLRQ HQ DLU IUDLVY SUHQGUH VRLQ GH
, SOXV LUU«JXOLHU UHVSLUDWLRQ RX $UU-W UHVSLUDWRLUH
t LPPpGLDWHPHQW PpGLFDO $LGFHYPWHWYWHUHW G DERUG $LGH
, LUULWDWLRQ OH 6\VW2PH UHVSLUDWRLUH
T OpGHFLQ YLVLWH
, <FODERXVVXUHY G DFLGH GDQV OH 2(LO
t LPPpGLDWHPHQW DYHF IUDLY (DX SRXHWX PRLQV PLOQXWHYV
f $SORUV OpGHFLQ YLVLWH
, <FODERXVVXUHV G DFLGH VXU SHDX RX &KHYHX]|
T SRQWDPLQpP 9rWHPHQWY LPPpGLDW RKHEKM YHXE DWKHIFE(DXO BD Y HHD X
, <FODERXVVXUHVY G DFLGH VXU 9-WHPHQWYV
f eFODERXVVXUHY DEVRUEHU DXWRXWURFADJHVY PDWpULHOV j H
¥  PPpGLDWHPHQW DYHF &RQYHUWLNVWXYIHGQBRMAH R KVHHUXHGMH DORUYV DYH
, $3YDOHU GHSXLV $FLGH
t ERXFKH LPPpGLDWHPHQW ULQFHU HW EHDXFRXS (DX ERLUH
f -DPDLV 920,5 SURYRTXHU
$ - PDODLVH j XQ &(175( $17,32,621 RX XQ OpGHFLQ
+HLQR %e+VH 0; ,PSRUW *PE+ 9HQQVW WDI% B ( 5RH LQIR#EXHVH FRP ZZZ EXHVH
ofiTéeaidaédaei
<XFHOO ,QGXVWULH /LPLWHG )
+DL\XQ o0anaaa
O&dévuai P0o Eoédieaei
Eéeoae
el
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Dﬁ'l'éé(;é# SRZHUURDG FRP
aA7i0éb6eaei Aaniaté Oaeéni
AROO 0; éidifioéfnalae *PE+
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f \dexg_gh gZc ~“h[jhlh kZ gZitegh Z\IhfZmikdjhgcklAyy Mgdf 1h\Z gz [Z]_jby k jZaebq
Gb\z gz

aZj_""Zg_ gZlh\zZj\zZzg _

¥ Jtdh\h~kl\h aZ mihlj_[Z ~_a azZjy”gh mkljhckl\h ke_"\Zc

¥ < Azj_~_1I_\Vazl\hj_g klzb gz *h[j_ \_glbeZpby highr

t ke_” >biehfz "_a ijhp_k gZ azZj_"~Zg_[gHal@dl_gbk Nb gzZkh\_ ihgb\dzZ g_dz
+HLQR %+VH 0; ,PSRUW *PE+ 9HQQVW WD A ( 5RH LQIR#EXHVH FRP ZZZ EXHVH
¥ 7KH Bgkljmdpbb gZ gZ [ZI_jby gZ[ex"Z\Zcl_

T 7TKH MdZaZgby aZ mihlj_[Z b gZ Bgkljpbybbd_az_akizdlfb ij_\hagh kj_~kl\h

ke "\Zc

¥ Ih\Z MdZazZgby aZ mihlj_[Z ~_f Jtdh\h1Epbbhya’Z adkiétm&gh kj_"kl\h ijbdzZqg\zf
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%UXJVDOQYLVOLQJ VLNNHUKHGVLQ!
IUVWHKM"OS WLO PRWRUF\NHOED\



LEUXJWDJQLQJ
*HQHUHOW
$+, PRGV WQLQJ WLO WUDGLWLRQMOOHWRWEDMWHOEBWWNNHHWHQRSI\OG
YDQG (IWHU LEUXJWDJQLQJ
Pn GLVVH IRUVHJOHGH PRWRUF\N HOEIMMW HUE 6 UQUNMNIHGH @ YHWOHH IRUULQ.
EDWWHULIXQNWLRQHQ $OWLG
2YHUKROG DGYDUVOHU RJ VLNNHUKHGVLQVWUXNWLRQHU

*HQHUHO ,QVWUXNWLRQ
+ 30DFHUH +XQ VLNNHU GH GH EDWWRHGH LONNMWEHYINDIEWB HQDI®HU LNNH R]
+ &KHFN +XQ IiU GHP ,QVWDOODWLRQ GH RSODGQLQJVVWDWXV

(1 RJ 8GYLGHOVH GH EDWWHUL
$ +YLV GX HU L WYLYO RP SURFBERVHQP RRUVHMRIULQHNW ERWWHULHW EHGH
VSHFLDOY UNVWHG

, QVWDOODWLRQ
)iU GHP ,QVWDOODWLRQ GH ORWEUXMHDOGXNOHNWULVNH IR
,QVWDOODWLRQVRPUNGH GH EDWWHUXGM\GWWH RJ JDPOH EDWWH
.RUWVOXWQLQJHU | HNV E YHG OHUBIRROIHWX QG 1 UKHG
)iUVW GH 30XV WHUPLQDO RJ VnELHQGHIJDWLY WHUPLQDO IRU
6LNUH DW GH %LQGHQGH WHUPGEDOHU IDVW RJ VLNNHU VLG
$QGUH GHOH VRP NOHPK WWH ENWODRJ VO/DQEKRIREEUQKBWUIOV UHOHYDQW
EDWWHUL Sn GH
Q\ JHQQHPI;UH
RSEHYDULQJ RJ WUDQVSRUWHUH
%DWWHULHU NXQ WLO DINjOH W{jUUH VWHGHU EXWLN
%DWWHULHU iU PHUH GLUHNW HVBRO@\WUEND @ \@/A P ROROHQW QJIUHE
30XV WHUPLQDO 1{U NRUWV O XW QH.KQ WHW HE Bl @ W\VGWH WS\R-O § O HDFDRG H
'H %DWWHUL RSODGQLQJ UHJHOR QVGYW QRQW UR@IOHIM V+¥H 3XQNW
RSUHWKROGHOVH
+ EDWWHUL UHQ RJ W{UUH KROGH
$ .XQ GH %LQGHQGH WHUPLQDOHU RH®R HIQUINXODAGHWGBIQEADLWW BWL VN NOXG |
HNVLVWHUHU )DUH IRU
HNVSORVLRQ
t 'H %LQGHQGH WHUPLQDOHU RUGHQWOLJW VWUDPPH
$ YJRUVHJOHW %DWWHULHU HU 9('/,*(+2/I'(/B ($DB,G XBENDDGW 'HUIRU GH ED\
PNnGH nEHQ
$ +YLV GH 6WDUWVWU{;P WLO VYDJHHIX QQMWEDWWHUL RSODGH
$ +YLV GH EDWWHUL O QJHUH 7 LRSUIGNDNOH | BHUNC\ WO6E RIPY MUQWWUHQ DEVRO X\
HQ 9HGOLJHKROG
RSODGQLQJVYHGOLJHKROGHOVHVHHQKP G QVIRIVDXW WLO RSODG
,QGO"V GH %DWWHUL
ILIWLIW
$ +YLV +XQ VLJ VHOY RYHU GH NRALUHNNWH DIONN N UGHUEDW@WEH RP +XQ VLJ
HQ
6SHFLDOY UNVWHG
$ .XQ HQ HJQHW RSODGHU EUXJH
+ 3n EHGVW HU IXOGDXWRPDWLVN RBEWWE H U H HEHD QEHU@H GHY 2SODGQLQ
EHODVWQLQJ
+ %UXJVDQYLVQLQJ GHV RSODGHU 1{0JH
+ +RV ,QGO V L OXNNHW Y UHOVHW®\WQJRG YHQWLODWLRQ KH

f (IWHU (NVDPHQVEHYLY GHV RSODGUOLQIV 5BRPNWY\GH ¥ MWRWHPIHU KYLOH
+HLQR %+*VH 0; ,PSRUW *PE+ 9HQQVWUBWIHQ '( 5R LQIR#EXHVH FRFP ZZZ EXHVH

f'H , QVWUXNWLRQHU Sn GH EDWWHUL REVHUYHUH

f'H %UXJVDQYLVQLQJ RJ GH %HW MHO YN @ WMNO G @/L @ JI BOHIWH
f HQQH %UXJVDQYLVQLQJ GHP "ULIWWHRIXQMWDH GHV NjUHW M
1
1

+H +H+ ++ +H+ +H+ +H

+H +H+ +H+ +H

3n GH KNQGWHULQJ GH EDWWHHU P ®WLG 6LNNHUKHGVEULOO
OHG V\UH I\OGWH %DWWHULHU IUD EijUQ KROGH VLJ Y N
f OHQV $UEHMGH WLO GH EDWWHUL %iUQ KROGH VLJ Y N
%UDQG IODPPH RJ 5°J HU IRUEXGW
+ 8QGJn JQLVWHU HOOHU HOHNWHLRMWBOGH W RQ nHOGX WHQENHNRPSRQHQW
XGOHGQLQJ
$ RUWVOXWQLQJHU XQGJn VOHWUINIS® DFHNW{MHU Sn EDWW
)DUH IRU HNVSORVLRQ
$ +RV ,QGO V IUD %DWWHULHU RSYWBY HQ PHJHW HNVSORVL



+ $EVROXW Sn SDVVHQGH YHQWLODWEHREQEKBQWVMPRH LQGHQ RIKHG EULQJH
5LVLNR IRU NHPLVNH IRUEU"QGLQJHU

+ %DWWHULV\UH HU VW UN WVHQGQRUEIUND®LY XU RHPLDIMH]) ‘MHQVNDGH n
+ $OWLG VLNNHUKHGVEULOOHU %H8RWOW HQYHVMMHUGVNHU EHN

t %DWWHULV\UH NDQ PHWDOOHU DQJUHE RJ NRUURGHUHU

$GYDUVHO

+ 'H EDWWHUL 1jU PHUH GLUHNWGHWRIOXQV GHO%Q W BHNINNDWMH DQJUHE NDC
+ (Q XGVYNUHYHW EDWWHUL NDQ | UNWHP SHIWDRAX UBUHQ P X@EHU f& VXVSHQ
K§QGWHULQJ IUD *DPOH EDWWHULHU

+ *DPOH EDWWHULHU HQ DXWRULV IRDHN GHNHUH KNQGWHULQJVILU

+ $OGULJ *DPOH EDWWHULHU L KXVKROGQLQJVDIIDOG JLYH

)PUVW +M7"0OS

38 ,QKDOHUH IUD 6\UH GDPSH

+ JRU JULVN OXIWWLOI{jUVHO SOHMH

38§ PHUH XUHJHOP 'VVLJ YHMUWU NQL®J HOOHU tQGHGU WVVWR
+ VWUDNV PHGLFLQVN +M OS EHViO RJ IjUVW +M OS UnG WL

3§ LUULWDWLRQ GH tQGHGU WVV\VWHP

t / JH EHV;J

38 6\UHVSU°MW L §MH

+ VWUDNV PHG IULVN 9DQG IRU U KWDWWW IDOG PLQXWWH

t 6n / JH EHV;J

38§ 6\UHVSU°MW S§ KXG HOOHU +§U

$ JRUXUHQHW 7iM VWUDNV NO GRHA IMDQPGKXBVMOOHU +nU

38§ 6\UHVSU°MW S§ 7°M

$+ 6SU{MW DEVRUEHUH RPNULQJ ODWHULHO VNDGH WLO KLQGU
+ BWUDNV PHG 6\UHNRQYHUWHU HORHVMORIGE DOQ ® HXY WY®BIOILVNUFHOHYV DI
38 6YDOH IUD 6\UH

+ PXQG VWUDNYV VNV\OOHV XG RJ ULJHOLJW 9DQG GULNNH

+ $OGULJ 23.$671,1* PHGI{UH

+ 3n XWLOSDVKHG WLO HQ *,)7&(17(5 HOOHU HQ / JH

{UHRUDFKD Y%VELGH WUHRUDFKD V
DJXV JDUFKDEKDLU OH KDJKDLGK F
JOXDLVURWKDU

*LQHDUEOWD
&RLPLVLY%QDLWKH
$ OXUDE LRQDQQ DJXV FDGKQUDt JWRDRYURWHKGKQUDDIDGDWK-W@RQDGK OH
FRLPLVL~QDLWKH
Qt IKpDGIDLGK QD FDGKQUDt JOXBLN IRRWRDOW DDWRXKWHEBHDHGK &KXLUIHD
DU IKHLGKP QD
JFHDOOUDt Gi Q RVFOyIDt p , JFYQ DUADEX DAGHKDIVIKKYDRUKWKUHRUDFKD ViEk
*LQHDUEOWD 7HDJDVF
+ ELW Vt VOiQ DQ DQ FHDOOUDt @DRK BRI ZUDREEPPIQMDFPMDOOUDt QDFK E|
EKIXLO
$ 6HLFHILO Vt URLPKH GHP 6XLWHILO DQ VWiGDV PXLULU
$ DIXV /HDWKQY DQ FHDOOUD™
$ OXUD EKIXLO W~ FLQQWH IDRLQF®DO DRIDD K WIODEIQXMQ VKX LWHILO L JFHDL
OH FHDUGODQQ
VSHLVLDOWyUD

6XLWHELO
5RLPK GHP 6XLWHILO DQ O0yWDU 10 IXRPXD OWlyll D A K F WKIH®K
JLPLVWpDU VXLWHIOD DQ FHDO Q UTH D@RORKIW DOLH BEVWK @Y VHD
&LRUFDLG JKHDUU H J E WUyG JDLWIDAKW LD/VBRGR DRHO FKDLQW
$U GW~V DQ 7HLUPLQpPDO PyLGH DX G ID-(DWLQFBEQF RDIQUMDIOY p
&LQQWLJK JR DQ &UtRFKIRLUW @ HDD®YDLOMWHDFK GDLQJHD
3iLUWHDQQD HLOH FRV~LO OHQF DIDStBY IMHLSRIE)pQOD JIXVLEHDOEKYLU FyQ
LQIKHLGKPH y DQ
6HDQ FHDOOUDt DU DQ QXD FKXU L EKIHLGKP
VWHUEOD DJXV LRPSDU

+H + +H+ +H+ +H+ +H



&DGKQUDt DPKiLQ FKXLJ ILRQQX¥DU WLULP iLWHDQQD VW
&DGKQUDt URLPKH QtRV GtUt 6 R@WD VY KDPIVEKDHRLMMH JFKROML PLGLU DQ 7LWKt
7HLUPLQpPDO PYyLGH URLPKH FLR UFDLSI Q RHDLLUP ERRYVD FQWLOOH L JFyQDt
7i DQ OXLUHDU~ FHDOOUDt ULDOMFIK WPRQBPHEW DWKD¥G it ® IpDFK 3RLQWH
FRWKDEKELO
+ FHDOOUDt JODQ DJXV WLULP D VKHDOEK-~
$ $PKiLQ DQ &UtRFKIRLUW FHDQJDLOW HIHOKODIW)OM GHRPEK @DGDFK IKULWK
JODQ B6HDFKDV VLQ
DQQ &RQW~LUW SOpDVFDGK
+ 7i DQ &UtRFKIRLUW FHDQJDLOWHKWRHRK L JFHDUW QtRV GRLF
+ 6pDODLWKH &DGKQUDt EKIXLO &27+$%SNVEK/OBRZE y, BSYEF& iIJWKD DU OiU ‘i
DQ FHDOOUDt DRQ
EKHDODFK RVFDLOWH
$ 0iV UXG p DQ $J WRV~ UHDWKD BRXIPXDWDHDVI IPOQ FKHBRIOQ W H
$ 0iV UXG p DQ FHDOOUDt QtRV | VLIGGHWSHPDQDW K LRKEIDDLL@G K FKXQ EKHLWK &R
JKHLPKUHDGK JR
KLRPOiQ DQ PXLUHDU OH DRQ *OpDRKRRWRBEEKLIOD PXHDQUDRO OHLV DQ FK
DJXV DUtV

IXFKWDLJK DQ
&HDOOUD
7EEKDFKWDFK
$ 0iV UXG p Vt IpLQ WKXDV DQ FH DWW t/RPKW CELKIKK IDA) VHIROEK IXLAH FDV WL
GR WKRLO FKXLJ DRQ
&HDUGODQQ VSHLVLDOWYUD
+ $PKiLQ D RLUL~QDFK OXFKWDLUH ~ViLG
$ $U IHDUU EKIXLO JR KLRPOIQ XIDMKRVERBtRBKFOIPOONUDLEWH GLHUIL~LO /HL
XDODFK
+ /IPKOHDEKDU WHDJDVF GHV OXFKWDLUH OHDQ
+ $J DQ /IXFKWDLJK LVWHDFK G~QWDLWHRPW®t DU PDLWK DH

t 7DU pLV 'LRSOyPD GHV SUYLVHWKPXWUGK i BBQ@ [FRHDID@WD tVFtWKH OLJ
+HLQR %*VH 0; ,PSRUW *PE+ 9HQQVWUBWHQ '( 5R LQIR#EXHVH FRP ZZZ EXHVH

7i DQ 7TUHRUDFKD DU DQ FHDOOUDt EUHDWKQDLJK

7i DQ 7TUHRUDFKD OH KDJKDLGK FKiDGE L DBUKVFEQ QUHRWDEKDUWKD IHLWK
VHR 7UHRUDFKD OH KDJKDLGK ~V iR GEUGRIPK WPDK GHDVEKOLW KLFLO JDEKIiLO
$J DQ OILPKVHIiLO DQ FHDOOUDLQWHRPEEWDDRRPS VUE K

/H DLIJpDG OtRQWD &DGKQUDt yLG®DQDt FRLQQLJK DU VK

&p JR 2EDLU FKXLJ DQ FHDOOUBKLHDQDt FRLQQLJK DU

WLQH ODVDLU DJXV 'HDWDFK EKIXLO WRLUPLVFWKH

+ $JXV FiEODt DJXV FRPKSKiLUWHDL@PE&Y HIHQ FDVDMD PKHDDFRDLQ DRQ VSUpPDF
OHLFWUHDVWDWDFK

6HDFKDLQ XUVFDRLOHDGK

+ &LRUFDLG JKHDUU VKHDFKDLQWVOQDDWFIHERO WLk ELWK 8LUO

&RQWYLUW SO«DVFDGK

+ $J DQ /IXFKWDLJK y &DGKQUDt pLURQ@Q D DQ SKOpDVFDFK

+ &LQQWH DU FXt DHUILO DLUG DOXW/DRQLEKHDWBBRKRYEGDEYQJDUDFKW WK
5LRVFD GULWH FHLPLFHDFK

$+ $LJpDG FHDOOUDt Wi OiLGLU AUWBIRP QH@EE PHKFLIHPHBEKD DJXV EXDQ 'DPi
F~LV

+, JFyQDt JORLQt VIEKILOWHDFKWWD Q\WRDL@@HpBEDt F

+ $LJpDG FHDOOUDt IpLGLU PLRWBLO LRQVDt DIJXV FRUUDLW

5DEKDGK

+ 7i DQ FHDOOUDt URLPKH QtRV Git FK BEDGDQRF KMQ QDVU DL ® iV FHDOOUDt LF
+ $RQ XUVFDRLOHDGK FHDOOUDDIRQGAKHDBOR FK BKIRFKMWDt y IDRL f& ILRC
OELPKVHELO p 6HDQ FDGKQUD™

+ 6HDQ FDGKQUDt DRQ ~GDUDLWKH XD B KD{HRODD DAL © VIFFDKU W K D

+ 5LDPK 6HDQ FDGKQUDt LVWHDFK GUDPKDtO Wt WDEKDLU

$U GWYV &DEKUY

$J ,QKDOH p 0%FK DLJ«DG

¥ /H KDJKDLGK 6ROiWKDU DHU ~U DLUH D WKDEKDLUW GR
$J Q RV QHDPKULDOWD DQ£0O% Qu *DEKELO ULRVSUELGH

¥ OILWKUHDFK OHLJKLV &DEKU~ ARADLDWPBDXWYQQ@U GW~V &DE
$J JUHDQQY DQ &pUDV ULRVSUELGH

¥ /LD FXDLUW

+H +H +H +H
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$J 6SODVKHV DLJ«DG VQD 6%LO

+ OILWKUHDFK OH ~U 8LVFH OH KRJyKPhB® QUJB ODJKDG

+ $QVLQ /LD FXDLUW

$J 6SODVKHV DLJ«DG DU FUDLFHDQQ Qu *UXDLJ

+ eLOOLWKH eDGDt OiLWKUHD FKDIKQL Q yX QUXWH.\J VOHHG 8 EWDH. KH. J K
$J 6SODVKHV DLJ«DG DU <DGD"

+ 6SODVKHV LRQV~ WKDUW 'DPiLVWH iEKDUWKD FKXLJ EDF

+ /iILWKUHDFK OH 7LRQWDLUH DLJpDIX\Q Y RNVYBDHOG\IBLAWFRGULRFKQ~LO VUX
$J )ELQOHRJ p $LI«DG

+ EpDO OiILWKUHDFK VUXWKODLJK BPRBFK DJXV QHDUW 8LVFH
+ 5LDPK 920,7 WKDEKDLUW IDRL

+ $J PDODLVH FKXLJ D ,21$' 1,0+( Qy D /LD

, VWUX]]JMRQLMLHW JeDOO X>X LVW
VLIXUW¢ X O HZZHO
JeEDMQXQD JeDOO EDWWHULML WDQ

. XPPLVVMRQDU aHQHUDOL
$ % GLIIHUHQ]D PLOO EDWWHULML QVEDW W HWR @ D CPLD VWIDHG B X¥UO{ PLLD IO P L O O
LNNXPPLVVMRQDU
GDZQ LO EDWWHULML WDO PRWR >R N QHE WD X [V MILXOU G @/RW L, B LINGR kMR QHLJ « X
WDO EDWWHULMD
'HMMHP LO 2VVHUYD W WZLVVLMLHWXU®LVWUX]JMRQLMLHW WD
AHQHUDOL ,VWUX]]MRQL
+ 3RVW +L VLIJXU LO LO EDWWHIUQ MB WPH. @R O L« WIDWDEWXZWHULMD OH RVVLG
+ >>HNNMD +L TDEHO GHP ,QVWDOOMM¥MRQL LO VWDWXV WDO
$ X (VSDQVMRQL LO EDWWHULMD
+ -HNN P LQWL[ >HUW GZDU LO SUIRQN @O D¥MVR GLQKR WIUMDVWD WDO EDWV
LNNXQWDWWMD
ZRUNVKRS VSH>MDOL]]DW

,QVWDOOD]]MRQL
4DEHO GHP ,QVWDOOD]]MRQL LO NRKGAXXP BVWRWD OWDLHOHWWULN X
JRQD WD LQVWDOOD]]MRQL L® ER®MMHEDWIV MY VIER QLHX SSDZG X
BKRUW FLUFXLWV H* E SHUPH]] tORBREROOH HOLWNBLQDQ]D
/ HZZHO LO 30XV WHUPLQDO X HRPWMWDWG LDEEDEPLQDO Q
7L*JXUD GDN LO 7THUPLQDOL RE¥YMRUEWX VRG X VLJXU LS
3DUWLMLHW R«UD E«DO J«DWXQMMWRUQ DMDRO ESWIVFN MW HWRHQ W XU WDO NI
DSSOLNDEEOL PLQQ LO
%DWWHULMD DQWLND IXT LO ¥GLG WLPSOLPHQWD
éD>QD X WUDVSRUW
%DWWHULML ELVV ELH[ NHVVDX QL[[HI SRVWLMLHW MD«*H
%DWWHULML TDEHO DNWDU GLY¥HWSWD ¥FZOVWP[HPPMMUWHURWH DU DWWD
30XV WHUPLQDO TDEHO VKRUW WIDUF XALRMOP MQ B 6 UR VG LU BIOXSGHMMHP LG
,O ,>>DU¥MDU WDO EDWWHULMDN N RHRO/D B EH Q WONRPEW DRO CB X QW
PDQXWHQ]MRQL
+ EDWWHULMD QDGLI X QL[[HI *RPP
$ %LVV LO 7THUPLQDOL OL MRUEXH XHBL G UDDS § CDMWH YV MMDDWE B X §MHGMD QD
3HULNOX WD
VSOX*MRQL
f ,0 7HUPLQDOL OL MRUEWX NLI VXSSRVW LVVLNND
f ,VVL¥LOODW %DWWHULML KXPD 0$18ZPID=D2R QQ;(OIPD (W¥W«DOOD EDUUD
EDWWHULMD EO HEGD PRG
PLIWX«D
f -HNN LO .XUUHQW WDO ELGX EHHULGD«RODY KXZD 3LXa WD W W
f -HNN LO EDWWHULMD LWZDO 2LLQ [@M XBDWLVVRIOX WDIPHQWs LO «ODV PD Z
DSSDUDW WD
PDQXWHQ]JMRQL WD >DU¥ ,NNR QUDIQMWWAPDH® O >DU¥HU NXOO
7DJEELMD LO
%DWWHULMD ,PSRUWDQWL

+H +H+ +H+ +H+ +H+ +H

+H +H +H +H



f -HNN +L LQQLIVX KDZQ IXT LO DWWHHMW WD @GBIKELXD KXOPEB GDZZDU +L LC
MRJ«¥ERN ELH[ ZLH«HG

:RUNVKRS VSH>MDOL]]DW

I %LVV D DGGDWWDW >DU¥HU X*X

I )XT O D«MDU KXPD NRPSOHWDPHQWHPE VERRD WL ED W WVHAHUWD RD GLIIHUH
L>>DU¥MDU WDJ«ELMD

f ODQZDO WD VWUX]IMRQLMLHW GHV >DU¥HU VHJZL

¥ )LO 7DJ«ELMD IL PDJ«OXTD NPDPMRQLTUNDAMBEDGYHQWLO

f :DUD 'LSORPD GHV SUR>HVV WD BHMQ¥KIDHxHG EDWWRWUWMIKDPHMQ 6LJ«DW P
+HLQR %+VH 0; ,PSRUW *PE+ 9HQQVWUBWHQ '( 5R LQIR#EXHVH FRP ZZZ EXHVH

,O ,VWUX]IMRQLMLHW IXT LO EDWWHULMD MRVVHUYDZ

,O ,VWUX]IMRQLMLHW J«DOQVERWK W «D3BG GUWUXHMW BROMYBQWL YHWWXUD V
'DQ ,VWUX]]JMRQLMLHW J«DOO X*R GHR ¥BI®ZDXU WY HW PHED G G L

YO LO LPPDQL¥¥MDU LO EDWWWODNVMDL BHMWHPER XD OLMLHW

%LO D>LGX PLPOL %DWWHULMLG@®LQQ WIDO *RPP LO ERJ«R

JLOZDTW OL ;RJ«RO ELH[ LO EBWARKBULMD 7I1DO *RPP LO E

1DU IMDPPD X 'XééDQ KXPD SURMELW

+ OHWD WLPPDQL¥¥MD NHMELOV XYNWBSNRZIHIDVQIN BI® HWDNWUMHZ HOHWWURV\
LVNDULNX

+ 6KRUW FLUFXLWV HYLWD PKX[ *«RGGD IXT EDWWHULMD SRVW

BHULNOX WD VSOX>MRQL

$ )LO 7DJ«ELMD PLQQ %DWWHULMIDWT IXP D VSOXVVLY «DIQD

+ $VWVROXWDPHQW IXT [LHUTD YHQWEGD]|PMEBQRLUW XZDU)® XPPQ IL LO 9L>LQI
5LVNMX WD éUXT NLPLNX

$ $LGX WDO EDWWHULMD KXZD TWZZOMID XR BIU R EINKL XX GHWMWIDHP D 2VDUD |1
NDZ*D

t "HMMHP QX>>DOLMLHW WDV VLIURWHWWEZYQ WL YHWWMXM ¥

+ $LGX WDO EDWWHULMD MLVWIEPHWDOOL DWWDNN X MLVVDGG
7ZLVVLMD

+ ,0 EDWWHULMD TDEHO DNWDU GLSSWRW H BIG MKCH PV RKQLL L\OR (0 MDL VWD E D W
$+ :LH«<HG PRUPLMD EDWWHULMD MEGWIPRG."WHPSHORMWNMNIEGLQQ WD«W f&
LPPDQL&AMDU PLQQ %DWWHULML TRGPD

+ %DWWHULML TRGPD ZLH«HG DZWRPL]\WDOL LXIRE DWW LIVMPL WWD U

+ 4DWW %DWWHULML TRGPD IL VNDUW WDG GDU DJ«WL

| HZZHO *éDMQXQD

)O 1LIV PLQQ 'éDéHQ DILGX>L

$ *«DO 3URYYLVWD WD DUMD IULVND NXUD J«DO

YO DNWDU LUUHJRODUL QLIV MHZ $UUHVW UHVSLUDWRUMX

+ LPPHGMDWDPHQW PHGLNX *«DMQ XIQQ XMD WD XRW EBDHO *«D

)O LUULWD]]MRQL LO 6LVWHPD UHVSLUDWRUMD

+ 7DELE *MDUD

)O 7TLWMLU WDO DILGX ILO *éDMQ

+ LPPHGMDWDPHQW PD IULVN ,OP@XWDODRVEO LQTDV PL

t+ ,PEDJ«DG 7DELE *MDUD

)O 7LWMLU WDO DILGX IXT 4LOGD MHZ ;DJéDU

+ .RQWDPLQDW 2ZHMMHY¥ LPPHGMDW;,DRKDRW R\DL QEMY DXIVB®D MHZ

)O 7LWMLU WDO DILGX IXT €ZHMMHA

+ 7LWMLU MDVVRUEL PDGZDU aVBUPXDWHUMDOL ELH[ MLPSH

+ ,PPHGMDWDPHQW PD .RQYHUWLWXD MDQQHZWX IMH.]|DORDREDJ«DG PD |«
OD«OD«

YO ,EOD& PLQQ $iLGX

+ «DOT LPPHGMDWDPHQW OD«OD« EDUUD X «DIQD ,O0PD WL[URE

+ 4DWW 5,0(77, L¥LEX

+ )O WHOTD ELH[ D (1758 7$/ 9(/(18 MHZ D 7DELE

+H + +H+ +H+ +H +H

DVXWXVMXKHQG RKXWXVMXKLVHC
PRRWRUUDWWD DNXGHOH

.DVXWXVHOHY -WW



NLQGUDO
+ (ULQHYDOW WUDGLWVLRRQLOLVWH\WD RIS RUUDWWWL DYDHNHKI®HW W, W P LV W
NDVXWXVHOHY}WWX HL WRKL
QHLG VXOHWXG PRRWRUUDWWD D NMOWPLLG) H QNIDAK @ X B'W D E 6040 W PG~ $ODWL
KRLDWXVL MD
RKXWXVMXKLVHLG

.LQGUDO -XKHQG
+ .RKW 7D WXUYDOLQH D D DNX PR WWX NNDHRPLGN BMXKEHRRNNBPGHHUXQXG R
+ RQWUROOLJH 7D HQQH GHP 3DLJDEBSDPLQH D ODDGLPLVH R

$ MD /DLHQHPLQH D DNX
f .XL WH SROH NLQGHO DNX }LJH HHADOGRWNVWHIEG SPUIDOGIWNH +KHQGXVW
VSHWVLDOLVHHULWXG W||[NRMDJD

3DLJDOGDPLQH
(QQH GHP 3DLJDOGDPLQH D 0RRMWRW DWIE INy DNY H@M D \® &Q DW DI D
3DLJDOGXVDOD D DNX SDOMDVWIEIE®D MD YDQDG DNX ODLHQG
/*KLVHG QW E OIEL 7||ULLVWDGDVIRRGHDYHOBUWGEDNR QG
(VLWHNV D 30XVV WHUPLQDO MQDWL K HQGHIIDNLLYQH WHUPL
7DJDGD HW D .OHPPLGH VLGXPLQH NWEGDOW MD WXUYDO
OXXG RVDG QDJX NOHPPLNDWH NGROQNG MIDQSYRRONXKRKBQN NXL RQ R
DQD DNX
LVVH D XXV UDNHQGDGD
ODGXVWDPLQH MD WUDQVSRUW
3DWDUHLG DLQXOW MXXUGH ODKH NXLY NRKDG SRRGL
3DWDUHLG HQQH RWVHVHP 3ILNHWHWOQHG/ \WWDILEV B WO X BMHN WYQ QDN
30XVV WHUPLQDO HQQH O+KLVHG NRUW\D/®ODWIR RO YD NDHPP LO D V H
7KH $NX ODDGLPLQH UHJXODD DOH O W XNKRIYW U RCOMDG LRKD YODIMDWD 3XQNW
KRROGXV
+ DNX SXKDV MD NXLY KRLD
+ $LQXOW D .OHPPLGH VLGXPLQH MDV SQIQLQ/DXOHD W X0 ® QM RWWDDWLOLQH UL
ROHPDYV
30DKYDWXVRKW
+ 7KH .OHPPLGH VLGXPLQH NRUUDOLNXOW SLQJXWDJH
$ 6XOHWXG 3DWDUHLG RQ +22/'867$68VBW HVLOWMML ¥XOMWY IMDHWXG 6HHW}IW
NXLGDJL DYDWXG
$ XL D .ILYLWXVYRRO MXXUGH Q}WBP BRQB®WNX WDVX YDD
+ .XL D DNX NDXHP $HJ PLWWH NDVXWWW%G WHXRWHKE .MEGRUXXWVHOW D \
+RROGDJH
ODDGLPLVKRROGXVVHDGHW hKHQGDJH DHJ DMDOW ODDGLMDJD
/IDDGLJH D $NX
7'KWLV
+ .XL 7D LVH HHVSRRO D }LJH /DD OLIQ I PO X NHMMHs MBHLY 7D LVH SDOXQ
6SHWVLDOLVWLGH W||NRGD
+ $LQXOW D VRELY ODDGLMD NDVXWDGD
+ 6HHV SDULP RQ WILVDXWRPDDW QNX CONCROROL M D GQ WY DOD\GH P IV DVHPHG NI
+ DVXWXVMXKHQG GHV ODDGLMD MIUJL
+ MXXUHV /DDGLJH VLVVH VXOHW X\&LODX\P\LICR RQVD U YKV B H Q

t 3IlUDVW 'LSORP GHV ODDGLPLVSURWWNVAXQ @LNI XEIDIW & DOXOsWH
+HLQR %°*VH 0; ,PSRUW *PE+ 9HQQVWUBWHQ '( 5R LQIR#EXHVH FRP ZZZ EXHVH

¥ 7TKH -XKLVHG VLVVH D DNX MIOJLGD

¥ 7KH .DVXWXVMXKHQG MD D .DVXWXMMVXKUG/HNEL W HWIWDMMDNRKD
¥ 6HH .DVXWXVMXKHQG GHP .DVXWXNMXRHWYBG®HY V}ILGXNLW

¥ . HOO D NILWOHPLQH D DNX DODWL .DLWVHSULOOLG NDQGP
1
1

< © +H +H H

.RRV KDSH WILGLVHJD 3DWDUHLGKRQGWHY ODSVHG HHPDOH

.XLJL 7|]] MXXUGH D bNX /DSVHG HHPDOH KRLGPD
7XOL OHHN MD 6XLWVX RQ NHHODWXG
+ . DDEOLWH MD HOHNWULNRPSRQRHEWILGHPMHNVNEWYH MHOHNONYIRWNDDWLOLVV
WeKMHQHPLVW
f /*KLVHG YIOWLGD *OGVH PLWWHREKWULLVWDG VLVVH DNX N
SODKYDWXVRKW
¥ MXXUHV /DDGLJH DODWHV 3DWDWNMX\GRWWRNLE BPDDIMD SODKY
t $SEVROXXWVHOW VLVVH DVMDNRKDQMH PMHOWH OIXWEDRIR @ YCODWXEVHHN VLV
hPEUXVNRQG WXXD
.HHPLOLVWH S-OHWXVWH RKW



f $SNXKDSH RQ WXJHY V||YLWDY MDGV B PEHWXWNIE MBI MNHOMWHY 6LOPDNDKM X
tf $ODWL NDLWVHSULOOLG .DLWHVWLIRBDIGGEDLWVHULLHWXV L

tf $SNXKDSH VDDE PHWDOOLG U-QQDN MD URRVWHWDPD

+RLDWXYV

¥t 7TKH DNX HQQH RWVHVHP SILNHVMNLDUSXX NRUWXWD - YQDK VDDE

¥ hNV WeKMHQGDWXG DNX VDDE N+@mNXWOBODL HHPBHVUW W RXWW DODWHY D
N{LWOHPLQH DODWHYV 9DQDG DNXG

¥t 9DQDG SDWDUHLG NV YROLWDWX@HIDMFRGFOLWOXVHWWHY}WH

¥f OLWWH NXQDJL 9DQDG SDWDUHLG VLVVH ROPHMIIWPHG DQQD

(VLWHNV $EL

.HOO +LQJD VLVVH DODWHV +DSSH DXUXG

f 6HVW 9IUVNH }KX MXXUGHYRRO KRROLWVHGD

.HOO HEDUHJXODDUVHP KLQJDPLQH YQH+LQJDPLVH VHLVNXP

+ NRKH PHGLWVLLQLOLQH $EL N HODG/DAOHG O X\ED GIV LW HNV $EL
HOO 'UULWXVW D +LQJDPLVV%VWHHP

f $UVW N«ODVWDGD

.HOO +DSSH SULWVPHG DDVWDO 6LOP

+ NRKH NRRV YIUVNH 9HVL MDRNV MIKMHPDOW PLQXWLW S

$ 6LLV $UVW N+ODVWDGD

.HOO +DSSH SULWVPHG VLVVH QDKND Y-L -XXNVHG

+ 6DDVWXQXG S5LLHWXV NRKH ULKGNVWGODRKRA 98 DK B WWLD -
.HOO +DSSH SULWVPHG VLVVH S5LLHWXYV

+ 3ULWVPHG DEVRUEHHULPD +PEHUUGEHVWDNDDWQBINDKMX MX X
f .RKH NRRV +DSSH PXXQGXU Y}L OBIGIOLNHOL@B MBWLOHXKEY 9HVL S}KM
ORSXWDGD

.HOO 1HHODNH DOOD DODWHV +DSH

f VXX NRKH ORSXWDJH YIOMD MD SDOMX 9HVL MXXD

+ OLWWH NXQDJL RNVHQGDPD HVLOH NXWVXGD

$ .HOO KDOE HQHVHWXQQH MXXUGH D OhBl*,B 7867 % (.(6.86 Y

A\VWW RKMHHW WXUYDOOLVXXVRKN
PRRWWRULS\,ULHQ DNXLOOH

J\WW, QRWWR
NHQUDDOL
$ 7TRLVLQ NXLQ SHULQWHLVHW PRRWWRYRBG U QXGNOWHBERXMAWMW |l YHGHO
MIONHHQ QILWI
VXOMHWWXMD PRRWWRULS\|[ULHQ ®HNNOVMDOFALYBED KELUNDMNOWDVL DNXQ WR
1RXGDWD
YDURLWXNVLD MD WXUYDOOLVXXVRKMHLWD

.HQUDDOL 2KMH
+ 3DLNND +1Q WXUYDOOLQHQ WKXWRB DNDNWKH. SNDOQUDRLWXQPHW HL KDS
+ 7TDUNLVWD +1Q HQQHQ GHP $VHQQXV WKH ODWDXVWLOD

$ MD /DDMHQWDPLQHQ WKH DNNX
+ -RV ROHW HSIYDUPD DNXQ RLNHDVPME S UWRWXW | DRAMD QKWW\RVWI DPPDW

$VHQQXYV

+ (QQHQ GHP $VHQQXV WKH O0RRW W®RXW WIDMNDDVY N RE XWION | N X

+ $VHQQXVDOXH WKH DNNX SDOMIDWWHIDN@D YDQKRMD DNNX OD

+ 2LNRVXONXMD HVLP E NDXWW DKEZWMWDP@DXMWWKLH BRRWKHYIIOW W

+ (QVLPPILQHQ WKH 30XV WHUP L @MDLAL IMDH QL SWHH \ W& HV 1AH J

+ 9DUPLVWD HWWI| WKH 6LGRQWD®QLYMIRNWXIDXMDVWL MD WXU

+ OXXW RVDW NXWHQ OLLWLQVXRMWVM BN D0QQ /NH PEIIPWS\LDGAINIHV WIRV VRY H C
9DQKD DNNX SII0OI

WKH XXVL WRWHXWWDD

YDUDVWRLQWL MD NXOMHWXYV

3DULVWRW YDLQ WR YLLOHI DXLYD SDLNRLVVD WDOOHQWD

3DULVWRW HQQHQ VXRUHPSDD $XULQJIRQYWDI®R! NWRWRHOWRHS$VXPLQHQ K
30XV WHUPLQDDOL HQQHQ RLNRVWEWNRMD NRRNND ®DR QQDSMONWDD SII0C
7KH $NXQ ODWDXV VIIQQ|OOLYVHYGWLY RHOM DB B DR X XWEHOSHHHQ NDWVR .RI
KXROWR

DNNX SXKGDV MD NXLYD SLGI

+H +H+ +H +H

+H



+ 9DLQ WKH 6LGRQWDOLLWWLPHW NML SIRQMDX WKW VDX NDXQ WDQWDDWWLQHQ
RQ ROHPDVVD
5IMIKG\VYDDUD
+ 7KH 6LGRQWDOLLWWLPHW DVLDQPXNDLVHVWL NLULVWII
$ 6XOMHWWX 3DULVWRW RYDW +82/72 H® D OND HQ\9OH VX MAOHOMW\ SRLV 6L
PLWHQNIIQ DYDWD
+ -RV WKH .I\QQLVW\VYLUWD WR KRLLWWRIR QNDMWMRDRKNWLIY HO
+ -RV WKH DNNX SLGHPSIIQ $LND HQ N MWH WV \WDXOX HID OCLWHKGRWWRP DV W
NDQVVD \NVL +XROOD
ODWDXNVHQ KXROWRODLWH <EKG|L\DNV| ODWXULLQ VLOORLQ WI
/IDGDWD WKH $NNX
7IUNH!!
$ -RV +1Q LWVH HGHOOI WKH NRUMDWL DD®D Y B QVKHDIW NN IBW\| \PSIUL +1Q
WR \NVL
(ULNRLVW\|SDMD
+ 9DLQ D VRSLYD ODWXUL NI\WWII
+ 311001 SDUKDDW RYDW WI\VLQ NXW®RO DWW MKHQ DN XNUDGN VD HUL /DWE
+ \N\WW|RKMH GHV ODWXUL VHXUDD
+ NOR /DGDWD VLVIIQ VXOMHWW X IKXRMIHHMR K KRPILRRQ LOP
+ -JONHHQ 'LSORPL GHV ODWDXV S URMHVIWQ WEKMVDNNQWXBQIHYIWI DQQD
+HLQR %°+*VH O0; ,PSRUW *PE+ IHQQVWUBWIH Q "( 5R LQIR#EXHVH FRP ZZ2Z EXHVH
7KH 2KMHHW SI1100l WKH DNNX WDUNNDLOOD
7KH .NWW|RKMHHW MD WKH .I\WWXRIDMHHMHWR G HX YIRLL YBIGN B BO
7IPl .NWW|RKMHHW GHP .I\WW|RKMHWGHY DMRQHXYRD OLL
NOR WKH NIVLWWHO\l WKH DNNX DLQD 6XRMDODVLW NDQWDD
.DQVVD KDSSRD WI\WHWW\ 3DULNSMRIW\DIDNDHQ ODSVHW SLWI
9DLNND 7\| WR WKH DNNX /DSVHW SLWII SRLVVD
3DOR OLHNNL MD 6DYX RYDW NLHOOHWW\
$ .XQ NIVLWWHOHW NDDSHOHLWD MDAV IKINGNQ PLS\RIQMIDQWWHKMDP/ WD DWW LV WL
YXRWRD
+ 2LNRVXONXMD YIOWWIl HL ROOMONWDOBRLNNNDDOXW SI100]|
5!M!KG\VYDDUD
+ NOR /DGDWD DONDHQ 3DULVWRMW IVODMX D HULWWILQ UIMIKW
+ 7I\WLQ SII0OOI VRSLYD LOPDQY DL KNWHRD KX R PR RERWYDMD HHNNRLVLVIIQ WKH /KL
.HPLDOOLVWHQ SDORYDPPRMHQ YDDUD
$ $SNNXKDSSR RQ YDKYD V\|Y\WWIY| Q®L VR L BIDORIAD PHPAIVD MD NHVWIYI 6LO
DLKHXWWDD
+ $LQD VXRMDODVLW 6XRMDNIVLQHRHVE VY XRMDYDDWWHHW LQYHV
+ $SNNXKDSSR YRL PHWDOOLW K\|[NNI\V MD V\|Y\WWII
9DURLWXYV
+ 7KH DNNX HQQHQ VXRUHPSDD D X ®DQ NRLQH ® DV HKILQ \WK KRIMHNX NRWHOR K\|N
$ <NVL SXUNDXWXQXW DNNX YRL MIIG\WI\WH|WLOVW HDIORDWMBQNIOD f& NHV
N!'VLWWHO\' DONDHQ 9DQKDW DNXW
+ 9DQKDW DNXW \NVL YDOWXXWHWMDXD-ITWHKXROWR\KWL| OXRYXW
$ (L NRVNDDQ 9DQKDW DNXW VLVIMDDMRWLWDORXVMIWWHHW DQ

(QVLPPILQHQ $XWWDD

NOR +HQJLW! VLV!!Q DONDHQ +DSSRK, \U\W

f YDUWHQ 5DLWLVLOPDQ V\|[WW| KXROWD

NOR HS!V!!QQ OOLVHPS!! KHQJLW\V WDL +HQJLW\VS\V!KG\V

f KHWL OIINHWLHWHHOOLQHQ $XQM® BXWWWDDLYMDDED HQVLPPIL
NOR 'UV\W\V WKH +HQJLW\VHOLPHW

f /IINIUL YLHUDLOOD

NOR +DSRQ URLVNHHW LQ 6LOP/|

f KHWL NDQVVD WXRUHWWD 9HVL YWUD/IS®IWWKLQWIIQ PLQXXW
f 6LWWHQ /IINIUL YLHUDLOOD

NOR +DSRQ URLVNHHW S!!00! LKRD WDL +LXNVHW

f 6DDVWXQXW 9DDWWHHW KHW LHWAL INDXQXWWXOD 9 H K IR [$ HAWDALI + L X N V
NOR +DSRQ URLVNHHW S!!0O0O! 9DDWWHHW

f 5RLVNHHW RPDNVXD QRLQ ODWMWLDDOLYDKLQNR WR KDLWD

f +HWL NDQVVD +DSRQ PXXQWDMD QRLIG D L\SBI IV YYMWMQ QUIBQW YD 9HVL SHUX
KXXKWHOH SRLV

NOR 1LHOO! DONDHQ +DSSR

I VXXKXQ KHWL KXXKWHOH SRLV MD SDOMRQ 9HVL MXRGD

+H ++ +H +H+ +H +H
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2SEHQLWR
SX#WDQMH X UDG



t =D UD]JOLNX RG WUDGLFLRQDOQIEDWBWHMHMPH]PDRRWRAYD®™MKX SRQRYQR

1DNRQ SXaWDQMD

X UDG RYH ]DWYRUHQH EDWHULMH PLAMRWRWYROBWILAHMWH RYR RWYDUDQ

IXQNFLMX EDWHULMH

8YLMHN 3ULGUADYDMWH VH XSRJRUHQMD L VLIXUQRVQLK XSXWD
*HQHUDO 8SXWD

t OMHVWR 2QD VLIJXUDQ WKH WKH EDWKHU% @ I/ QUL R & W H WHIQWDP MAIDOL QH RN

+ 3URYMHULWL 2QD SULMH GHP ORGWDAD WKH VWDQMH SXQMH
$L (NVSDQ]JLMD WKH EDWHULMD

t $NR QLVWH VLIXUQL X SRVWXSDSRVWDYN.OPRQ KN EDQMHIDNQME REUDWLWE

UDGLRQLFL

ORQWD@D

3ULMH GHP ORQWDA&D WKH ORWREDLp \LYN GIM¥XNWULPQL SRWU

B3RGUXpMH XJUDGQMH WKH EDWHWIDVSUIR ®IRALWIL L VWDUL EDWH

.UDWNL VSRMHYL QSU E NURH S$8BWQOH X|B/MHIBODWIQD WK

3UYL WKH 30XV WHUPLQDO L |MWIOPSWRKH]DNWIDWHYQL WHUPL

RVLIJXUDWL GD WKH 9H]QL WHUPMBBQWIHYUVWR L VLIXUD

2VWDOL GLMHORYL NDR aWR VX S\DNMQLWH FRLMHYD IQRBVAPpP SULNOMXpN

SULPMHQMLYR L] WKH 6WDUL

DNXPXODWRU QD WKH QRYL LPSOHPHQWLUDWL

VNODGL#WHQMH L SULMHYR]

%DWHULMH VDPR GR FRRO VXKD PMHVWD WUJRYLQD

%DWHULMH SULMH LJUDYQLMIW&X @KI®Y B YW MHWHRKRA HDWW HW X ULAWH QD

30XV WHUPLQDO SULMH NUDW MIUNISGMXYND DBWLIROL WY.L MDD VWDYLWL QI

7KH 3XQMHQMH EDWHULMH UHSRWUWR QR GRORYIQURDMHL VBDWL YLGMHWL

RGU@DYDQMH

+t EDWHULMD pLVW L VXKD GUADWL

t 6DPR WKH 9H]QL WHUPLQDOL L SRWHGDQVQDLYWHA HE@WBQWMBWDWLPNX N

SRVWRML 2SDVQRVW

RG HNVSOR]LMH

+ 7KH 9H]QL WHUPLQDOL LVSUDYQR VWHJQXWL

t =DSHPDUHQD %DWHULMH VX % (= 2'54$ D8 H AROQREQRIRNVQVDYOMHQR 6V

EDWHULMD 1HPD aDQVH

RWYRULWL

+ $NR WKH 6WDUWQD VWUXMD GRSCIODELW.H YWE&M HVDIW HRIEND

t $NR WKH EDWHULMD YL&H 9UL NHP HDQHR NORSWL oWV L] IVFH. S FDVSW R O XG\VDQR W K H

2GUADYDMWH

XUHYyDM ]D RGUADYDQMH SXQMHQMH VSR WILWHIP HQODSYD M D M H
2SWHUHEHQMH WKH

%DWHULMD 9D@ QR

t $NR 2QD VH L]QDG WKH LVSUDYLWMD2OWHUHXEHQ Q@ H/ XV KD EDWHIXWL 2QD

MHGDQ

6SHFLMDOL]LUDQD UDGLRQLFD

+ 6DPR D SULNODGDQ SXQMDp NRULVWLWL

$+ 1D QDMEROMH VX SRWSXQR DXWR RIDWHR/HIEBWOMDMD WBRPRJIDYDLML 5D]LQ

RSWHUHUHQMH

+ BULUXPQLN V XSXWDPD GHV SXQMDp VOLMHGLWL

t QD 2SWHUHUHQMH X =DWYRUHQRWRRH]JQD GREUR YHQWLODFL

t 1IDNRQ 'LSORPD GHV SURFHV SXQHKEE&DQDMIRWKH BEDWHURGPRYIUQHN D
+HLQR %+*VH 0; ,PSRUW *PE+ 9HQQVWUBWIHQ '( 5R LQIR#EXHVH FRFP ZZZ EXHVH

7TKH XSXWH QD WKH EDWHULMD SURPDWUDWL

7KH 8SXWH ]D XSRUDEX L WKH 8 S)WLHQ] ¥ R] DG RGWQE L WMHHGH. Wi

2YDM 8SXWH ]D XSRUDEX GHP 2SHYRBWIOWRQ & WBLORAXPQLN GHV

1D WKH UXNRYDQMH WKH EDW HWMD QRALIMHIN =DaAWLWQH QDR

6 NLVHOLQD SXQMHQD %DWHUMMH L] GMHFH GUADWL SRGDO

'RN 5DGLWL GR WKH EDWHULMD GMHFD GUADWL SRGDOMH

9DWUD SODPHQ L 'LP VX |DEUDQMHQR

f 3UL UXNRYDQMX NDEHOLPD L HOHNMW MHI@LMD M ®PSIRQNHIHVIDPIDHOHNWUR YV
LVFMHGDN

+ . UDWNL VSRMHYL LIEMHJDYDWMD@AWBOWRFODWL QD EDWHUL

2SDVQRVW RG HNVSOR]LMH

+f OD 2SWHUHUHQMH L] %DWHULMHLYDWQW3IOMIY D YLVRNR HNVSOR

I $SVROXWQR QD SULNODGQR YHQWH RDAFLMDL RE]BO LPHHP R KM %OL]LQD
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2SDVQRVW RG NHPLMVNLK RSHNOLQD

+ $NXPXODWRUVND NLVHOLQD MH VWQDIAODNQ BIPULIMBNKRSHRABQH L WUDMEC
XJURN

+ 8YLMHN VLIXUQRVQH QDRpDOH =DXOWUWWH UXNDYLFH RGMHUD

+ $SNXPXODWRUVND NLVHOLQD PRAHDWHWDOL QDSDG L NRURGLU
8SR]JRUHQMH

+ 7KH EDWHULMD SULMH L]UDY QWMW MX D p WDR RUPDQB QWKHH ] DXaV LMD ]D EDWH
$+ -HGDQ LVSUD&QMHQ EDWHULMD PRAKWDQVWH]OXWEHEWRXVHHA SRG f& RE
UXNRYDQMH L] 6WDUH EDWHULMH

+ 6WDUL DNXPXODWRUL MHGDQ RANO/MDAYWHD R W 3 D& N [5 P GBWLIQ

+ 1ILNDGD 6WDUL DNXPXODWRUL X NXiQL RWSDG GDWL

3UYL 3RPRE

1D 8GLVDWL L] .LVHOH SDUH

+ =D 'RYRG VYMH&HJ JUDND EULJD ]D

1D QHSUDYLOQLMH GLVDQMH LOL =DVWRM GLVDQMD

+ RGPDK PHGLFLQVNL 3RPRU SRVMMAWMALL SUYL 3RPRi SUL

1D LULWDFLMD WKH 'L#¥QL VXVWDY

+ ILMHPQLN SRVMHWLWL

1D 3UVNDQMH NLVHOLQH X 2NR

+ RGPDK V VYMHAH 9RGD ]D QDMPDQMH PLQXWD SUDQMH

+ =DWLP /LMHPQLN SRVMHWLWL

1D 3UVNDQMH NLVHOLQH QD NR@H LOL 'ODND

+ .RQWDPLQLUDQR 2GMH{D RGPDK MBLYRXWEGD/BUNR&H LOL 'OD
1D 3UVNDQMH NLVHOLQH QD 2GMHED

+ 3UVNDQMH DSVRUELUDWL RNR GDDMHULMDOQD WHWD GR RPH
+ 2GPDK V 3UHWYDUDpPp NLVHOLQH JLOUID WK AQTD WREB D/ RSN UDKPHOMLWR LV
1D *XWOMDM L] .LVHOLQD

+ XVWD RGPDK LVSUDWL L GRVWD 9RGD SLIiiH

+ ILNDGD 3295%$0%$1-( GRQLMHWL

$ 1D VODERVW GR D &(17%$5 =$ 27529%$1-( LOL D /LMHpPQLN

, VWUX]LRQL SHU O XVR LVWUX]LRC
SULPR VRFFRUVR SHU EDWWHULH F

&RPPLVVDULR
JHQHUDOH
$+$ GLIIHUHQ]D GHOOH WUDGL]LRQDBDVEWWWHUQR G QW PIRWR WDQR GL UD
'RSR OD PHVVD
LQ IXQJLRQH TXHVWH EDWWHULH RR\HUR BRWSR. «VH YIVOIQBIWIHS BBW HS / DSHUW X
FRPSURPHWWHUHEEH OD
IXQIJLRQDOLWj GHOOD EDWWHULDD YoHHRISUHIQI B BLOSHWWDXNH RGIL GL VLFXL
*HQHUDOH ,VWUX]LRQL
+ 3RVWR /HL VLFXUR ,/ ,/ EDWWHULD QRQPGORQHGHOWR EDWWHULD QRQ F
+ &RQWUROOR /HL 3ULPD GHP ,QVOMDLGOD]LRQH ,/ VWDWR GL F
81 ( (VSDQVLRQH ,/ EDWWHULD
+ 6H QRQ VLHWH VLFXUL VXOOD SURVNM®OWDSHUFRUPKRYWHLAHQWH OD EDV
XQ RIILFLQD
VSHFLDOL]]DWD

, QVWDOOD]JLRQH
3ULPD GHP ,QVWDOOD]LRQH ,/ (RRAWRQHXP DXWRW R M 6 H N W IHF
=RQD GL LQVWDOOD]LRQH ,/ EDWWHHDLBVIB\RILGGHYHFFKL E
&RUWRFLUFXLWL SHU HVHPSLR, Q%,/ $W RLOIDYH B V,R BRVRHIDHY (OILW D U H
3ULPR ,/ THUPLQDOH LQ SL+ ( 3RLYR FROPHJIDOH QHJDW
*DUDQWLUH 4XHOOR ,/ 7HUP L QFOHILWGHL (UMLLORKIDRV X ® HIBIWIP D
$OWUH SDUWL FRPH FDSSXFFLR) MWMWRIUQDSHU WWELI DOHWRWLELOIH H VXSS
DSSOLFDELOH GD ,/
9HFFKLD EDWWHULD 68 ,/ QXRYR DWWUH]]R
PDJD]JLQDJJLR ( WUDVSRUWR
f %DWWHULH VROWDQWR $ JUHGGR $VFLXWWR OXRJKL QHJR]LR
f %DWWHULH 3ULPD SL+ GLUHWWR5DJRH VRODUH SR\RWHHJIH SO ORJIILDPHQ\

+H +H+ +H+ +H +H+ +H



+ THUPLQDOH LQ SLe+ 3ULPD FRUWRBBXFXLW IWHWPWEODDHIEHO SDOR 6HPSU
SHUPHWWHUH
+ ,/ 5LFDULFD GHOOD EDWWH U L DHU 18 HRQ D IHWHWODAH FF RQIWDRIQ ODUH 9HGHUF
PDQXWHQJLRQH
+ EDWWHULD SXOLWR ( $VFLXWWR 3UHVD
+ 6ROWDQWR ,/ 7THUPLQDOL GL ULPBHWIWAXWUD FRXRSHARLEFDAQR DQVRLVWDWL
$OWULPHQWL HVLVWH
3HULFROR GL HVSORVLRQH
+ ,/ 7THUPLQDOL GL ULOHJDWXUDHFRUUHWWDPHQWH VWULQJHU
+ 6LILOODWR %DWWHULH 6RQR 6(1=$% 0%GB HAEXDLRPHVNRUBHMFLz ,/ EDWW
F g PRGR DSULUH
+ 6H ,/ &RUUHQWH GL DYYLDPHQWIRDS$FBIERRDH §H G/HEDWAX QW R
+ 6H ,/ EDWWHULD SLs D OXQJR 7HP SSRROR G NV HWR FGLLYRFH QW LQ LQYHUQR
DVVROXWDPHQWH ,/ FDULFD FRQ
XQR ODQWHQHUH LO GLVSRVLWLYR GILFPDQWRQOPHDRWRL @00 PDUEBDEDW W |
WDQWR
&DULFR ,/ %DWWHULD
,PSRUWDQWH
+ 6H /HL VL 6RSUD ,/ FRUUHW W RQ&DLFLXARR, 6 EQR/ WIHUDD WDIR/HL VL 3HU IDYR
21ILFLQD VSHFLDOL]]DWD
+ 6ROWDQWR 81 DGDWWR FDULFDEDWWHULH XWLOL]]R
+ 68 PLJOLRUH 6RQR FRPSOHWDPHQWWBXWIRPDWKXFHRYWRULEDEDWHULD FR(
JLYHOOL GL FDULFD FDULFR
+ ODQXDOH GL LVWUX]LRQL GHV FDULFDEDWWHULH VHJIXLUH
+ $0 &DULFR ,Q &KLXVR VWDQ]H 68Q¥%HGHUDHLMWLOD]LRQH FR

f 'RSR 'LSORPD GHV SURFHVVR GL WFD GIXFHD2,U HE DWSRMR SHUPHWWHUH
+HLQR %+*VH 0; ,PSRUW *PE+ 9HQQVWUBWIHQ '( 5R LQIR#EXHVH FRFP ZZZ EXHVH

./ VWUX]LRQL 68 ,/ EDWWHULD RVVHUYDUH

./ VWUX]JLRQL SHU O XVR ( ,/GNWBSKLRQQHMHVHOY¥YRROR VHJIXLUH
4XHVWR ,VWUX]LRQL SHU O XVR GHF YHQKROR RSOUIDWWLNR

$ ,/ JHVWLRQH ,/ EDWWHULD 6 HF UM ¥ BPR/ISIRAUMWG U K L F X

&RQ DFLGR ULSLHQL %DWWHULH GD EDPELQL VWDUH ORQWDQR
OHQWUH /DYRUR $ ,/ EDWWHULD %DPELQL VWDUH ORQWDQR

)XRFR ILDPPD ( )XPR 6RQR YLHWDWR

+ 4XDQGR VL PDQHJJILDQR FDYL H ARASRIHOWELOOHWOHM IFEDULFKH HOHYV
OR VFDULFR

+ &RUWRFLUFXLWL (YLWDUH $IIDBRWRRBWHQVLOL 68 EDWWHULD
3HULFROR GL HVSORVLRQH

+ $0 &DULFR GD %DWWHULH VRUJH ®VDOWDPHQWH HVSORVLYR *

+ $VWROXWDPHQWH 68 DSSURSULDWEH HQWQOMHLRRERFROVLGBHUYDDPPD ,Q
9LFLQDQ]H 3RUWDUH

5LVFKLR GL XVWLRQL FKLPLFKH

+ $FLGR GHOOD EDWWHULD E IRUWH ARIUSNRWLRR L( BRWHBKHSH GXUDWXUR
FDXVD

$ 6BHPSUH RFFKLDOL GL VLFXUH]]DWHXWD® WYL LIQIBWPHOIWIH S UR

+ $FLGR GHOOD EDWWHULD 3RWHRGHBMWDOOL DWWDFFR ( FRUU
$YYHUWLPHQWR

+ ,/ EDWWHULD 3ULPD SLes GLUHVRWR JUDGHD JJREH MRROO/WRSUD SHU EDWW
3RWHUH

+ 8QR GLPHVVR EDWWHULD 3RWHUHGFRRGRODMMS BUDWXAUBRXD BRWWR &
JHVWLRQH GD 9HFFKLH EDWWHULH

+ OHFFKLH EDWWHULH XQR DXWR U LHDWR Ul LIHXQNED GAHY RPY G WH P

+ ODL 9HFFKLH EDWWHULH ,Q ULILXWL GRPHVWLFL 'DUH

SULPR $LXWR

,QDODUH GD )XPL DFLGL

3HU )RUQLWXUD GL DULD IUHVFD SUHQGHUVL FXUD GL

SL» LUUHJRODUH UHVSLUD]LROQM 2 $SUUHVWR UHVSLUDWRUL
LPPHGLDWDPHQWH PHGLFR $LXWE&HUPHWWHUMLLPR $LXWR
LUULWD]LRQH ,/ 6LVWHPD UHVSLUDWRULR

OHGLFR YLVLWD

6SUX]IL GL DFLGR QHO 2FFKLR

LPPHGLDWDPHQWH FRQ IUHVFR $FXXD DY DO HQR PLQ
3RL OHGLFR YLVLWD

+H ++ +H+ +H+ +H+ +H
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6SUX]]L GL DFLGR 68 SHOOH 2 &DSHOOL

&RQWDPLQDWR 9HVWLDULR LPPHG OMHWD B B O WGHOLSRIQ ISFTXD GBYOD U H
6SUX]]L GL DFLGR 68 9HVWLDULR

6SUX]]L DVVRUELUH LQ JLUR 'DIQUH PDWHULDOL $ LPSHG
,PPHGLDWDPHQWH FRQ &RQYHUWGW RUM FG&L IDIF IQGR & DFCXODUH ( 3RL FR
FRPSOHWR ULVFLDFTXDUH

$ 5RQGLQH GD $FLGR

+ ERFFD LPPHGLDWDPHQWH ULVFLDFTRDEMUHDEERQGDQ]D $FTX

+ ODL 920,72 SRUWDUH DYDQWL

+ $ PDOHVVHUH $ 81 &(1752 9(/(1, 2 81 OHGLFR

[LHWR#DQDV LQVWUXNFLMDV GURH/
XQ SLUPA SDOIG]IED PRWRFLNOX D

1RGR#DQD
HNVSOXDWAFLMA
&HQHUAOLYV
t $W& LU E— QR WUDGLFLRQ—ODMILUHP PRWRFXEDW PWXPX QDWRHSLHFLHA
IGHQL 3-F
QRGR&ADQDV HNVSOXDW—FLM— RV DXPXPRIVRRUWRW PFROLRFLYBE U NVW DWY
WLNV WUDXFe«WD
DNXPXODWRUD GDUE ED 9LHQP-«UV HYQ WERMIEHADEFUQRUG—GNMMR KXV
A4HQHUAOLV ,QVWUXNFLMD
$ 9LHWD 9L%D GURA&V X] X] DNXPXOO VR X P XD DEARRUDWASDUOHY Q+ RNVLG-W
+ 3—UEDXGLHW 9LY%D SLUPV WDP GHP WDWX®VEDQD X] X]O—GHV
$ XQ 3DSOD#LQA#DQAV X] DNXPXODWRUYV
+ -D QHHVDW S—UOLHFLQ—WYV SDWHPEDB DX XX REORWR BN RFHGIUX O0IG]
DU VSHFLDOL]*WX
GDUEQ FX
8]VWAGIiI#DQD
3LUPV WDP GHP 8]VW—G 4DQD X] 0 RWRIDMWX%Q + W-V M \HQ WNOWNUW V N
t 8]VW—G AaDQDV ]RQD X] DNXPXODWRNXPXW P BARNR/WS R Q OTHEA LGH— W
+ ®VWWDYLHQRMXPL SLHP E FDXUH XINZIQMNF¥DXUSWNHWWQ
+ SBLUPN—UW X] 30XV WHUPLQ—OLLQXXOQONDG/RYLHQRW YV WHUP
+ QRGURALQ—W ND X] ,HVLHADQIBWRAWPL®-W°L VWLQJIJUL XQ
t
S
X

H +H B H P

+H

&LWDV GD°DV SLHP+UDP VSDLOX°YWHQMH¥E VIDIYREAYWWI-ONWL XQ VDYLHQRW.
LHP*URMDPV QR
] 9HFV DNXPXODWRUV LHVO+«JWV X] MDXQV "VWHQRW
X]JODEA#DQD XQ WUDQVSRUWYV
%DWHULMDV WLNDL X] IRUAL VDXVV YLHW—P YHLNDOV
%DWHULMDV SLUPV WDP WLHAa—NW 66DXXDHW MW BRD BPDWRXYD—MRNOLV X]
30XV WHUPLQ—OLV SLUPV WDP "\S\RIDY{ MO BMXWPV DLVIDWE YXMHQP«U X]YLO
7KH $NXPXODWRUD X]O—GH UHJXQHAUDPVR GWURGH: VD YNHMH3IXQNWYV
DSNRSH
+ DNXPXODWRUV WUV XQ VDXVV WXULHW
+ 7LNDL X] ,HVLHADQDV WHUPLQ—°WRQ W DUVYPIDHQX] \DINXLPAXIDIDQ —WD DQWLYV
&LW—GL SDVW—Y
(NVSOR]LMDV EULHVPDV
+ 7KH ,HVLH&ADQDV WHUPLQ—°L SDUHL]JL SLHYHOFLHW
t $L]] PRIJRWV %DWHULMDV LU % (= §&.RQV LIDDIOCGNWHW/ @B+F X] DNXPXODW
JDG MXP— DWY.UWV
t -D X] 6WDUWD VWU—YD X] Y—M& MU VANIDMWN XRQ@RWWRUV PDNVD
$ -D X] DNXPXODWRUV LOJ—N /DLBVH®s &LHWRPV-Y NDBMRO.IWL X] PDNVDV D
8]WXULHW X]O—GHV
X]WXU+aDQDV LHU FL ,N SD EU-GMPBLHYLHQRMLHW O—G+W

L HOAGOW X]
$NXPXODWRUV
6YDUIJL
t -D 9L%D SDWL SDU VHYL DXJVW-DNNXPSODWRJLV, )G GEREYV LU DEJULH]WL
VHYL OIG]X X] YLHQV
6SHFL—OLVWX GDUEQ FD

+H +H+ +H +H



f 7LNDL D SLHP*URWV O—G*W—MV L]JPDQWRW

f L HVO+JWV ODE—NDLV LU SLOQEXUDMW RE-DWMKXWPXIO DWRYW DMLGD&—GL 8]¢
VORG]H

+ ILHWRADQDV SDP—F ED GHV O—G*W—MV VHNRW

+ 3LH ,HO—G+*W LHN&— VO+JWV WHBOFDMDHMPRWVWODEL YHQW

} 3F 'LSORPV GHV X]O—GHV SURFHVVHQLLDEXPXGWWRGBD\DBOWSIWD °DXW
+HLQR %+VH 0; ,PSRUW *PE+ O9HQQVWUBWIMHQ '( 5R LQIR#EXHVH FRP ZZZ EXHVFE

7KH 1RU—G MXPL LHVO+«JWV X] DNXPXODWRUV QRY*URW

7KH /LHWRADQDV LQVWUXNFLMD RQMOV/IGHVREWE DY VIVOQR/AWUWN D QV SR UW C
aLV /LHWR&ADQDV LQVWUXNFLMD GOMM CHE WD QRIMBYWO—FHNOLY SLHYL
30ONVW X] DSVWU—GH X] DNXPXODWRWNVYQHQPW $L]VDUJE

$U VN—EH SLOG WL %DWHULMDYV QR E*UQLHP WXU*W SURP

.DP+U 'DUEV X] X] DNXPXODWRUV %+UQL WXU+W SURP

XJIJXQV OLHVPD XQ 6POUOW LU DL]J]OLHJWYV

+t 5’NRMRWLHY DU NDEH°LHP XQ HOMNWYDVNDMWMMPMHY RRVGI]YGRYWHOHV YD
, JYDLULHWLHYV

QR L]GDO MXPLHP

t ®WWDYLHQRMXPL L]YDLU WLHVXEHPDW BUNL YLIHHWORIJW YV DN

6SUAG]LHQD EULHVPDYV

t+ 3LH ,HO—G+*W QR %DWHULMDV WRG/DNV—DPH RWL VSU—G]LHQE VW

t 3LOQJL QRWHLNWL LHVO«JWAHPWWLOMWRXQ DHNW-IGO—FDEDMXP— DWY-U
X] $SN—UWQH DWQHVW

giPLVNR DSGHJXPX ULVNYV

T SNXPXODWRUD VN—EH LU VWLSUVPNRILINVSXGH VORL WKRDI®IVWRAEAD $FX ER
FeORQLV

+ 9LHQP+.U DL]VDUJEULOOHV $L]VDGIJWLPGL DS§+UEV LHJX

t $SNXPXODWRUD VN—EH YDU PHW—OL X]JEUXNXPV XQ VDUIVeW
%UIGLQAMXPV

$ 7KH DNXPXODWRUV SLUPV WDP W\ HA-JRDU Y B-X\O HWV X WWYDLWFDMXIP$S N X P X OD W |
X]JEUXNXPV YDU

t 9LHQV L]O—G+*MLHV DNXPXODWRUHW-¥DBU- UD\GD @& PW- WHBSHUDWIUDV QR ]
DSVWUAGH QR 9HFDV EDWHULMDYV

+ OHFDV EDWHULMDYV YLHQV SLOQDNURWYPXWMUIRGHRW L]YHADQ

+ 1lHNDG 9HFDV EDWHULMDV LHNd— VDG] YHV DWNULWXPL GRG

SLUPNAUW 3DOIG]iED

30NVW ,HHOSRW QR 6NAEHV L]JJDURMXPL

+ 3DU 6YDLJD JDLVD SDGHYH UIS«WLHV

3ONVW QHUHJXOAUANV HOSR#DQD ¥WDL (OSR#DQDV DSVWA#DQA

+ QHNDY*MRWLHV PHGLF QDV 3DO G/SEDMSBHATOEMEBVDWODYXW LHV
3ONVW NDLULQAMXPX X] (OSR#DQDV VLVWOPD

t —~-UVWV DSPHNO+MXPV

3ONVW 6NAEHV #pDNDWDV VDGDpA $FV

+ QHNDY*MRWLHV DU VYDLJV EGHQWIBVIPDNA-YWVPD] PLQ

+ 7DG -UVWV DSPHNO*MXPV

3ONVW 6NAEHV #pDNDWDV LHVOOJWYV AGD YDL ODWL

+ S3LHV—U%RWV $S8§<UEV QHNDY-MBRWDMAL ID§-EGHIQY PDGD—WD
3ONVW 6NAEHV #pDNDWDV LHVOOJIJWYV $SAOUEV

+ a°DNDWDV DEVRUE*W DSN—UW ODWHUL—OLH ERM—MXPL X] ND
$ 7100W DU 6N—EHV S—UYHLGRW-UNDLYPW XO WPIDGIGH@AGEANVWSDPDW JV QF
3ONVW 1RUIW QR 6NAEH

* PXWH QHNDY*MRWLHV L]JVNDORW XQ GDXG] EGHQV G]JHUW

+ 1THNDG 9(04%$1%$ UDG™W

+ 3B0ONVW VDY—UJXPV X] D 6%$,1'c4$1-6 &(1756 YDL D —UVWV

IDXGRMLPR LOQVWUXNFLMD VDXJR\
SLUPRML
SDIJDOED PRWRFLNOS DNXPXOLDWR

(NVSORDWDFLMRYV
JHQHURODYV

¥
+
+
+
+
+



f 6NLUWLQJDL QXR WUDGLFLQLD PRN}RPEANTHDNRNXPXQHOMNLIDDSDSLOG\WL
B3UDGi{MXV HNVSORDWXRWL
aLb VDQGDULD PRWRFLNOD DNXPXDODWRULHEDMW GCGEGDUXWL MHEMHRI WD DN X
YHLNLPDV 9LVDGD
/IDLN\NLW;{V 3VS{MLPD LU VDXJRV QXURG\PD

*HQHURODV ,QVWUXNFLMD
¥ 9LHWD -L VDXJXV 3 3 EDWHUL MDD RQXPYXOILMARUDWX WU YEWDL QH RNVLGXF
+ SBDWLNULQNLWH -L SULH& GHP ORB@DYLPDV 3 3SNURYLPR EIV

$ LU ,#VLSOUWLPDV i EDWHULMD
+ -HL QHVDWH WLNUL GiO WLQNDPR BGXPXFRR.BWREHGXWRNVERUHLSNLW;V 3
GLUEWXY

ORQWDYLPDV
3ULH& GHP ORQWDYLPDV ® 9DULNDUWRWRMDY HAMNQYIM D L
ORQWDYLPR VULWLYV * EDWH ULDMPHWM N CLHISOWYWIU VHQLHML
7JUXPSLHML MXQJLPDL SY] E ONWP2UBRROQBLYH®JIEE\OL
3LUPD @ 30LXV WHUPLQDODV LW WO®B\D SULHLIMB®O DWLWHUPL
8&WLNULQWL NDG ® 3ULULADRKUMMLVJG@\®WDL WYLUWDL LU VD
.LWRV GDO\V SY] JQ\EWD GDQQ B HIOXIQI WO B LINL MXIQIWALHYV HOPR NLNOLV |
EDWHULMD *MXQJWD 3
QDXMDV 3J\YHQGLQWL
VDXJ\NOD LU WUDQVSRUWR

+H ++ +H+ +H+ +H+ +H

¥ %DWHULMRYV WLN 3 NLHWDV VDXVDV YLHWRY SDUGXRWXY j

¥ %DWHULMRY SULH& ODELDX WDIBVDRXJIRNLY 6DXOjV &BILEXOLDL JDOL 3 ¢

f 30LXV WHUPLQDODV SULH&E WUXWELBRQ LNDXYJLEDAWIRSEDRIRMHOLY YLVDG

+ 7KH $NXPXOLDWRULDXV 3NURYLPORWIH IKHQUIR EUWL QR QSHIRNUDXWL &U 7
SULH@L-UD

+t EDWHULMD aYDUXV LU VDXVDV ODLN\NLWH

f 7LN 3 3ULUL&ADPLHML JQ\EWDLVIXUYSEBIQDWANVXG Y BNDLWWODNVMDQWLVWDWLQLV

.LWDLS HJ]JLVWXRMD
6SURJLPR SDYRMXV
t+ 7KH 3ULULADPLHML JQ\EWDL WLQNDPDL SULYHU&WL
+ 84VDQGDULQWDYV %DWHULMRY \UD 35, (©,E\9NL (19 2L & 08¥BQ GRS ISUDOHLVWD)
EDWHULMD QLHNDLS DWYLUDV
t -HLJX 3 3UDGLQ;j VURY| 3 VLOSRBVWUD AEDWANOWD PR
$ -HLJX 3 EDWHULMD LOJLDX /DLN.DYL.QBYQD%GRWMD WDPSROLXpPpLDL 3 PRNF
YLHQDV 3ULALIU;jWL
SNURYRV SULHALIURV 3UHQJLQ?® HDUMNDMWRPLMNOURMXQNLW
SNHOWL i %DWHULMD
6 YDUE X
t -HLJX -L SDWL DXN&aApLDX 3 WWDVQK VD XNKOWILD? BBWHWXNWL -L SDWL SUL
6SHFLDOLVWD GLUEWXYV
t 7LN D WLQNDPDV 3NURYLNOLVY QDXGRWL
t 2MXQJWD JHULDXVLD \UD YLVLANDL DWWRPWBL & E\D WNHIRYLIN VK VNLUWLQ
DSNURYD
t IDXGRMLPR LQVWUXNFLMD GHV 3NURYLNOLV VHNWL
t+ 3ULH 2NHOWL LQ X4GDU\WD NDPE¥DULDELMDX QWY LIHILXY YHQ

f 3R WR 'LSORPDV GHV SNURYLPRSSWRRNNVLYL GRWBODQBG Y SRLOVLV WHJ
+HLQR %+VH 0; ,PSRUW *PE+ O9HQQVWUBWIMHQ '( 5R LQIR#EXHVH FRP ZZZ EXHVF

7TKH ,QVWUXNFLMRY SMXQJWD 32 EDWHULMD VWHE{WL

7KH 1IDXGRMLPR LQVWUXNFLMRWILMRV1G K& FONNIWPORD IOQXWWWXDQVSRUWR SU
7DL 1IDXGRMLPR LQVWUXNFLMRYV GHY? WIHWOD/FRRAMBNVNRDEWRIMMHDPR Qi SULNDELC
$W 3 WYDUN\PDV 3 EDWHULMD YDULD@GHWa®[VDXILQLDL DNLQ

6X UIJAWLHV SULNLPAWDV % DWW WXRED QEMHDLNDL ODLN\N

1RUV 'DUEDV 3 3 EDWHULMD 9DH.NDL ODLN\NLV QXR&DO\M

8JQLVY OLHSVQD LU 5-N\WL \UD GUDXG@LDPD

f LUEGDPL VX NDEHOLDLYV LU HOHNWVURW INRIFRENREQPH B VDL N OHHNIWNV UR VW D W L (
LAVNA\URYV

f TUXPSLHML MXQJLPDL YHQIJWLWYDLEDW QULMWD NHWID3*MXQJ

6SURJLPR SDYRMXYV

¥ 3ULH 2NHOWL L4 %DWHULMRY N\OD D ODEDL VSURJXV 'XMR

I DEVROLXpLDL 3SMXQJWD WLQNIXPDY @ HOQNDLLGL D WILNED DWWA YL/ WQAD LQ 3 $
&KHPLQLS5 QXGHJLPS5 UL]JLND

+H + +H+ +H+ +H +H



+ $NXPXOLDWRULDXV UIJAWLV \UDDOXLBIXNXW GKOIPQ@LVLLYXGHILPDL LU
SD&HLGLPDV

SULH&DVWLYV

+ 9LVDGD DSVDXJLQLDL DNLQLDLG®P®ENXARLDQ |V QSLHNAWX RWAL

+ $NXPXOLDWRULDXV UiJAWLV JDOGRHWDODL SXROLPDV LU

3VSUMLPDV

+ 7KH EDWHULMD SULHA ODELDXGWQOHXRR/JLDEVDKIRWY WH@ ML 2 $NXPXOL
SXROLPDV JDOL

+ 9LHQDV LAOHLVWDV EDWHULMD DD® WKRBHUGWIIU RARGESQLBIO f& VXVWI
WYDUN\PDV L# 6HQRV EDWHULMRYV

+ 6HQRYVY EDWHULMRY YLHQDV 2JDXPIRRN DW$\GRRMND 3DOLQLPR

+ 1ILHNDGD 6HQRV EDWHULMRY LQ EXLWLQiV DWOLHNRV GXRN

3LUPD 3DJDOED

$W 3NYUSNLWH L# 5-J#IL5 G-PDL

+ 84 AYLHALR RUR WLHNLPDV UISLQWLV

$W QHWDLV\NOLQJHVQLYV NYUSDYLPDWLBDED .YUSDYLPR VXVWR
+ QHGHOVLDQW PHGLFLQRY 3DJDOPBD3D$MOEDQN\R IDH LYWL UP
$W GLUJLQLPDV A .YUSDYLPR VLVWHPD

+ *\G\WRMDV DSVLODQN\PDV

$W 5-J#iL5 SXUVODL HVDQILDPH $NLV

+ QHGHOVLDQW VX AYLH&LDV 9DQGKR KO EMQW MDX PLQX

+ 7DGD *\G\WRMDV DSVLODQN\PDV

$W 5-J#iL5 SXUVODL AMXQJWD RGD DUED 30DXNDL

+ BAWHUAWRY 'UDEXALDL QHGHOV DDI0MD XQNXIVIL WE QUMQLG XRRG B CODXEW L
$W 5-J#iL5 SXUVODL iMXQJWD 'UDEX@LDL

$ 3XUVODL VXJHUWL DSOLQNXLWDRWHULDOLQ; &DOD 2 WUXNG

+ ,4 NDUWR VX 51JAWLHV NRQYHU@GHR \Q B X ¥D EO UXRNLY MDWDGD VX 9DQC
QXSODXWL

$W 1XU\WL L# 5-J#WLV

t EXUQ QHGHOVLDQW LAVNDODXWL LU GDXJ 9DQGXR JHUWL

$+ 1ILHNDGD 9(07, VXNHOWL

$ $W QHJDODYLPDV 3 D $3182'<-,01 &(17RMDNUED D *\G\W

*HEUXLNVDDQZLM]LQJ YHLOLJKHLC
(+%2 YRRU PRWRUDFFX V

,QEHGULMIVWHOOLQJ
$OJHPHHQ
$ ,Q WHIJHQVWHOOLQJ WRW WUDGLWIER®HOE LHRWRIUNDFHFXX'O G RHY ZER UG HQ
LQEHGULMIVWHOOLQJ
PRJHQ GH]H YHU]JHJHOGH PRWRUDFFXTSH®RLG W IPW HRIS ERBI@HKQUYIDR) JRX GH
YDQ GH EDWWHULM
QHJDWLHI EHWQYORHGHQ $OWLMBHGD L DIDHWIVEKXQY YUXKFWMIQHY LQ DFKW Q
$OJHPHHQ ,QVWUXFWLH
+ 30DDWV =LM JHNHU GH GH EDW W® GLHVI$G E N S/REOH\F KRB WIGHR[LGHHUG =L
+ SHNHQLQJ =LM YRRU GHP ,QVWDOODWLH GH RSODDGVWDWXYV
$ (Q SLWEUHLGLQJ GH EDWWHULM
$ $OV X QLHW JHNHU EHQW RYHUFRUSHRWHGXWAH MBRUKMWQVWDOOHUHQ
QHHP GDQ FRQWDFW RS
PHW HHQ JHVSHFLDOLVHHUGH ZHUNSODDWYV

, QVWDOODWLH
9RRU GHP ,QVWDOODWLH GH 0RRMRAX RE @W O H WOHNWNBIIOHX F
,QVWDOODWLHJHELHG GH EDWWE WMV B DR RW W EUH.G HQ RXGH E
. RUWVOXLWLQJIJHQ ELMY % G R PE LHXIOMPGE GEHHDRIROLYREH NRP HQ
(HUVW GH 30XVWHUPLQDO (Q 'DQ GHJEHQBWOHYH WHUPLQDO
(UYRRU JRUJHQ 'DW GH %LQGHOQ® HHWHUPLMHQVWHYLJ (
$QGHUH RQGHUGHOHQ JRDOV DD @DMVIOXNS. QIHRIHQ PRAMMFWRUKRXG |
WRHSDVVLQJ YDQDI
GH 2XGH EDWWHULM RS GH QLHXZ LPSOHPHQWHUHQ

RSVODJ (Q YHUYRHU
+ %DWWHULMHQ DOOHHQ QDDU NRHO GURRJ SODDWVHQ ZLQNH

+H + +H+ +H+ +H +H



+ %DWWHULMHQ YRRU GLUHFWHU GRQWUBIOW E MWDK 8 HPHXQ V¥RIQWLQJ DDQ"
+ 30XVWHUPLQDO YRRU NRUWVOX IDWIQYIHQ \EBRSKBIOWH K G SIRROGRHQ ODW |
+'H %DWWHULM RSODGHQ UHJHOPREWUOFGB® UREBD 3OQWQRGLJ

RQGHUKRXG
+ EDWWHULM VFKRRQ (Q GURRJ XLWVWHO
+ $OOHHQ GH %LQGHQGH WHUPLQDBI@VYMQ RYSHMWY EMN BHKBRWEGH DQWLVWD
VFKRRQ $QGHUV
EHVWDDW ([SORVLHJHYDDU
t 'H %LQGHQGH WHUPLQDOV RS GHWIMXQVWH PDQLHU YDVWGUD
+ OHU]JHJHOG %DWWHULMHQ =LMQ 2HQ5%R8 DBW-H URWHUIH® ODJIHQ 'DDURPF
RS JHHQ HQNHOH
PDQLHU RSHQ
+ $O0V GH 6WDUWVWURRP QDDU ]DDN JL\H QGHXBOWWHULM DDQY
+ $O0V GH EDWWHULM ODQJHU 7L MIGEQMN W% HIEEQ XGLHN WL DRUHGW DRVROXXW G
2QGHUKRXG
KHW ODDGRQGHUKRXGVDSSDUDDW D NH QI ®HVR G H RSBIDBEHID J P

IDGHQ GH %DWWHULM
%HODQJULMN
$ $OV =LM JHOI ERYHQ GH MXLVWHNHHEOLGI EGWMHUMM RPHWMQHOI $OVM
*HVSHFLDOLVHHUGH
ZHUNSODDWYV
+ $OOHHQ $ JHVFKLNW RSODGHU JHEUXLN
+ 2S EHVW =LMQ YROOHGLJ DXWR RDWWG M FEKDRVS\OHDWGELHU P H@DYOHW B FKLOOH QG
+ +DQGOHLGLQJ GHVY RSODGHU YROJHQ
+ %LM GH /DGHQ LQ JHVORWHQ NDPHRWHWRS *RHG YHQWLODWLH

f 1D 'LSORPD GHVY RSODDGSURFH VW:z2H H DB W HUWHMW REDJW WY IQH U
+HLQR %+*VH 0; ,PSRUW *PE+ 9HQQVWUBWIHQ '( 5R LQIR#EXHVH FRFP ZZZ EXHVH

'H ,QVWUXFWLHV RS GH EDWWHULM REVHUYHUHQ

'H ,QVWUXFWLHV YRRU JHEUXLN (QJGGHVHEHRHNDDMQ Y RMUWXLJ YROJHQ
'LW ,QVWUXFWLHV YRRU JHEUXLNGLHF BHELHOHOWIXKD EEEMRHJIHQ

%LM GH DIKDQGHOLQJ GH EDWINIOUGMDIBWLMG 9HLOLJKHLGVE

OHW ]XXU JHYXOG %DWWHULMHQ YDQ NLQGHUHQ EOLMI ZHJ

7HUZLMO :HUN QDDU GH EDWWHULM .LQGHUHQ EOLMI ZHJ

9XXU YODP (Q 5RRN =LMQ YHUERGHQ

+ OHUPLMG ELM KHW KDQWHUHQ MDRR ROE® B Y WHHQ HYORQNNHDL RFKH O HNW UR VWA
HOHNWULFLWHLW 9HUPLMG

RQWODGLQJ

+ RUWVOXLWLQJHQ YRRUNRPHQ KB888PDDEeDW\WWULKOSO DG BN
([SORVLHJHYDDU

f %LM GH /DGHQ YDQ %DWWHULMHEIRQWVWDDW $ JHHU H[SORYV

f SEVROXXW RS JHSDVW YHQWLODWH H DQRHW RS HXB UGHR) LHQEHA DELMKHL
5LVLFR RS FKHPLVFKH EUDQGZRQGHDQ

f $FFX]XXU LV VWHUN FRUURVLHI (QENDQGZBRGHR&EHPLFXKH]DDP 2RJEHVF}
RRU]DDN

+ $SOWLMG YHLOLJKHLGVEULO 9%H YV RAKHURPHJIGHQ X Bl @ & WIKIRH Q H Q

$ $FFX]XXU NDQ PHWDOHQ DDQYDO (Q FRUURGHUHQ

‘DDUVFKXZLQJ

+ 'H EDWWHULM YRRU GLUHFWHU QR G@HDWUW]U DOG ) ZBMMWEKHURKRXGHU DDQ
+ (HQ DIJHYRHUG EDWWHULM NDQ HEHQY HQNHQH'BDQRRWRFHPSHUDWXUHQ \
RSVFKRUWHQ

DIKDQGHOLQJ YDQ 2XGH EDWWHULMHQ

+ 2XGH EDWWHULMHQ HHQ JHDXWR U IGUHHU R ¥ WDKCDYHIZIHUON L Q IV E H

f+ IRRLW 2XGH EDWWHULMHQ LQ RXLVKRXGHOLMN DIYDO JHYH

(HUVW +XOS

%LM ,QDGHPHQ YDQ =XUH GDPSHQ

+ 9RRU $DQYRHU YDQ IULVVH OXFKW ]JRUJ YRRU

%LM RQUHJHOPDWLJHU DGHPKDOLQG Rl $GHPKDOLQJVVWLOVWDQ
+ RQPLGGHOOLMN PHGLVFK +X0OS EWRRMIORYHBUVW +XOS YH

%LM LUULWDWLH GH $GHPKDOLQJVV\VWHHP

$ $UWV EH]RHN

%LM =XXUVSDWWHQ LQ GH 2RJ

+ RQPLGGHOOLMN PHW YHUV :DWHXOMRRODNNEBP®LQVWH QRW

$ 'DQ $UWV EH]RHN

+H ++ +H+ +H+ +H+ +H



%LM =XXUVSDWWHQ RS KXLG RI +DDU

$ OHUYXLOG .OHGLQJ RQPLGGH QRO L+\DND Il @ HiM/G : MM HXL \E/'D KX H Q

%LM =XXUVSDWWHQ RS .OHGLQJ

+ 6SDWWHQ DEVRUEHUHQ URQGRP GDMABHYMM VFKDGH QDDU E

$ 2QPLGGHOOLMN PHW =XXU FRQY HUOALN U WRH @ R® J DZD WHW CHXMU JURQGLJ
%LM 6OLNNHQ YDQ =XXU

$+ PRQG RQPLGGHOOLMN XLWVSRH®HQ (Q YHHO :DWHU GUDQNM

+ IRRLW %5$$.6(/ WRW VWDQG EUHQJHQ

f %LM PDODLVH QDDU $ 9(5*,)7,*,1*6& (17580 Rl $ $UWYV

QVWUXNFMD REV XJL ]DVDG\ EH]S
SLHUZV]D
SRPRF GR DNXPXODWRUWZ PRWRF\I

BUXFKRPLHQLH
RJUOQH
f : RGUY*QLHQLX RG WUDG\F\MQ\FK DNIRRZXPOK WRNXZXPRWREN QLH Z\PDJDM
X]XSHAaQLDQLD ZRG 3R
XUXFKRPLHQLX W\FK V]IF]JHOQLH ]DP X QPLRW WK\ NDONRKP\¥ B DQLRIURR*QD MX* RW:
2WZDUFLH PRJARE\
SRJRUV]\i G]LD4ADQLH EDWHULL =DZW¥]RVMWOH*HSU]JBVMUMWEZHN EH]SLHF]H
2Jp0Q\ ,QVWUXNFMD
f OLHMVFH 2QD EH]SLHF]Q\ WKH WKB\E-BIWWU,L D kQH. 1 DFAWRIG TRVX P XODWR U T
&1\
$ 6SUDZG]DiU 2QD ]DQLP GHP ,QVWDODBMD WKH VWDQ 4DGRZDQ
$, (NVSDQVMD WKH EDWHULD
f -H*HOL QLH PDV] SHZQR FL FR GR MSRWRERZSQDPLBRAWHRZDQLD DNXPXO|
VNRQWDNWXM VL |H
VSHFMDOLVW\F]Q\P ZDUV]WDWHP

, QVWDODFMD

=DQLP GHP ,QVWDODFMD WKH BEQQLNRQVXFMNMNR Ha@HN W UFR

2EV]DU LQVWDODFML WKH EDWHD B LXNW]DQLU , VWDUH EDWHU

=ZDUFLD QS % 3RSU]JH] 1DU] G]LD :3WREH IV XHGNDZR WK H

3LHUZV]\ WKH 30XV WHUPLQDO ,OL KWW PSQ L& PY\WiH 7THUPLQD

=DSHZQLU 7R WKH =DFLVNL ZL * GHVRRIEQRHUGEH]SLHF]

,QQH F] FL WDNLH MDN ]D OHSND]4DFDVHN yX LZX¥BSKRAQL]4 FID MH OL GRW

6WDUD EDWHULD

1$ WKH QRZ\ QDU] G]LH
VN DGRZDQLH , WUDQVSRUW

f %DWHULH W\ONR 'R )DMQ\ VXFK\ PLHMVFD VNOHS

+ %DWHULH ]DQLP EDUG]LHM EH]SRQHH&UIR QALD \8 8§ R PLAHR@HFVARQHF]QH 0y

OLHV]NDQLD DWDN

+ 30XV WHUPLQDO ]DQLP ]ZDUFLDLWWXRBILHIINQ DD HSANOH XA F]Di SR]ZDODI

+ 7KH aDGRZDQLH EDWHULL UHJXQQBIJE IGHQ N RSQUWHIFDIER Z-BHiOLLG]LHG 3XQNW
NRQVHUZDFMD

$+ EDWHULD FJ\WW\ , VXFK\ WU]J\PD

+ 7VONR WKH =DFLVNL ZL * FH , SRIZDHUVFHGH® MKEB*RRQWH]PDWN DQW\VWD

,QDF]HM LVWQLHMH

1LHEH]SLHF]H VWZR HNVSOR]ML

f 7KH =DFLVNL ZL * FH RGSRZLHGQLR GRNU FDi

+ =DSLHF] WRZDQ\ %DWHULH &]\ % (= .216REB&SRPLRADW\] ODWHJIR WKH ED

PD PRZ\ 2WZDUWH

f -H OL WKH 3U G URJUXFKRZ\ 'R WADERSHVWD WHKIBJEBWBXQNW

+ -H OL WKH EDWHULD GAX*HM &]DVDMN.® X*¥WZDIQPVWRHBMN §DMEDUG]LHM Wk

MHGHQ .RQVHUZXM

XU] GJHQLH SRGWU]J\PXM FH 4DGRZDRQVK SRTG F]DER SRGRZDUNL
2EFLC>HQLH WKH

%DWHULD :D>QH

f -H OL 2QD VL SRZ\*HM WKH SUDEKHGERR¥HYEPLQHQEH]WLHF]Q\ &\ RGZUD

VL 3URV] 'R

+H+ +H+ ++ +H +H+ +H



MHGHQ :DUV]WDW VSHFMDOLVW\F]Q\

+ 7\ONR $ RGSRZLHGQL UXPDN X*\ZDi

$ 1$ WR FR QDMOHSV]H &]\ Z SHAQLUINXWRPP WMHR] QN KD GRIDHULD ] Uy*Q\ 3F
ADGRZDQLD REFL *HQLH

+ . QVWUXNFMD REVA4XJL GHV UXPDN SRG *Di

$ 1D 2EFL *HQLH : =DPNQL WH SRNRMMDL ¥ J'REXQ HEMQW\ODF

¥ 3R '\SORP GHV SURFHVY 4DGRZDQLDDWRIEJEDQW RGISR RIN@RAR SR]ZDODI
+HLQR %+VH 0; ,PSRUW *PE+ O9HQQVWUBWMHQ '( 5R LQIR#EXHVH FRP ZZZ EXHVFE

7KH ,QVWUXNFMH 1$ WKH EDWHULD SU]JHVWU]JHJD

7KH ,QVWUXNFMH X*\WNRZDQLDJ. WKM RBDWORZXNEQH BEM®IG SRG *Di
7HQ ,QVWUXNFMH X*\WNRZDQLD GHW S@W\W UX SNV RENE & JD (G

1D WKH REVAXJLZDQLH WKH EDWKWRQQB ZYRN L2ZNXODU\ RF

= NZDV QDG]LHZDQ\ %DWHULH ] GJLHFL QLH JEOL*Di VL

&KZLOD 3UDFD 'R WKH EDWHULD 'JLHFL QLH JEOL*Du VL

2JLH S RPLH , "\P &]\ ]DEURQLRQ\

+ 3RGF]DV REVAXJL NDEOL L HOHPBQW*\ZXH)Q NBW WVN QMRKLQADGXQNyZ
HOHNWURVWDW\F]Q\FK 8QLNDM

Z\aDGR2ZD

+ =ZDUFLD XQLNDU ]XSH&4QLH QLH 1HDWYRHLD 1$ EDWHULD PL
1LHEH]SLHF]H VWZR Z\EXFKX

+ 1D 2EFL *HQLH ] %DWHULH SRZVWDWM#+D$ Z\VRFH Z\EXFKRZ

$ SEVROXWQLH 1$ RGSRZLHGQL ZHQ WDOMAEM D2 WIIFXWQH N 4RPLHH : WKH 6 VL
SUJ\QLH @

5\]\NR RSDU]JH FKHPLF]Q\FK

+ .ZDV DNXPXODWRURZ\ -HVW PRFQ\SDUAHQOPFFKIHPNE]DH , WUZD4&\ 8V]NR
RF]X SUJ\F]\QD

+ =DZV]H RNXODU\ RFKURQQH 5 NDZLPHHHRGYRIZDRFKURQQD

+ .ZDV DNXPXODWRURZ\ OyF PHWDOH DWDN , NRURGRZD

2VWU]JH>HQLH

+ 7KH EDWHULD ]DQLP EDUG]LHM EHJSR V&R@HFSUR FLKHURIRLAD 7DP RQD WK
EDWHULL DWDN OyF

+ -HGHQ ]ZROQLRQ\ EDWHULD 0yF ]PPUDRD\I WIOMSHUIRWXIUN ] SRG f& ZVWU
REV XJLZDQLH ] 6WDUH EDWHULH

+ 6WDUH EDWHULH MHGHQ XSRZD*QLRQAR]HFP DP LBV B XA\G 6D iV

+ 1LJG\ 6WDUH EDWHULH : RGSDG\ GRPRZH GDzDi

3LHUZV]\ 3RPRF

1D :G\FKDE ] .ZD QH RSDU\

f 'OD 'RS4\Z ZLH*HJR SRZLHWU]D RSLHNRZDU VL

1D EDUG]LHM QLHUHJXODUQH RGGHRIGRBHFKOE =DWU]\PDQLH

f QDW\FKPLDVW PHG\F]Q\ 3RPRF RGZLHGHRi]ZBQBWZV]\ 3RPRF
1D SRGUD>QLHQLH WKH 8N DG RGGHFKRZ\

f IHNDU] RGZLHG]DI

1D 5R]SU\VNL NZDVX Z 2NR

f QDW\FKPLDVW ] ZLH*\ :RGD 'R FR Y@D¥MP\QLHM SURWRN

f 1DVW SQLH /HNDU] RGZLHG]Di

1D 5R]SU\VNL NZDVX 1$ VNuUD /XE : RV\

f =DQLHF]\V]F]RQ\ 2G]LH* QDW\FKNINyWW UEEBRVY] VLRGD XP\i
1D 5R]SU\VNL NZDVX 1$ 2G]LH>

f 5R]SU\WNL DEVRUERZDiU ZRNya 6]NRWXE®OWHULDOQD 'R

f IDW\FKPLDVW ] .RQZHUWHU NZDVRZ\XWE ZRIGR ZXi R 2D Y@HSQLH ] :RGD G
VSaxF]

1D 3R \NDE ] .ZDV

f XVWD QDW\FKPLDVW Z\S4XNDi , PQyVWZR :RGD GULQN

f 1LJG\ :<0,272:30 VSRZRGRZDI

f 1D JaH VDPRSRF]XFLH 'R $ &(17580 =$OBBG /XE $ /HN

, QVWUX© -HV GH XVR LQVWUX®O- -HV
SULPHLURY VRFRUURY SDUD EDWHI

&RPLVVLRQDPH
QWR *HUDO

+H +H+ +H+ +H +H+ +H



f SR FRQWUIULR GDV EDWHULDV WWD®LBPMVMRBEDDWW GUHD P RWRFUFHOKXHUHP UHF
$SyV R
FRPLVVLRQDPHQWR HVWDV EDWHULWNY YHEBRIGHEGHMRP RWRW IVHOUHDEHUWD\
SUHMXGLFDULD R
IXQFLRQDPHQWR GD EDWHULD 6 HRSUH RQA/BANWUHUVHWVREG HD YIHM XUD QoD

(P JHUDO ,QVWUXO¥R
¥ /XJDU (OD VHIXUR R R EDWHULD7QURLGDQYIGHDERWHH LD QmR R[LGDGR \
¥ OHULILFDU (OD DQWHV GHP ,QV WD ODDRPHRWR VWDWXV GH FDU

80 H ([SDQV¥R R EDWHULD
t 6H QmR WLYHU FHUWH]D VREUH R SHWREQGWPKOEW R BDUDBDWMPHQYWH D EDV
FRQWDWR FRP XPD
RILFLQD HVSHFLDOL]DGD

,QVWDODO¥R

$QWHV GHP ,QVWDODomR R ORWR B LHE RIR GRIW GIIOJDVWULFD FRQV X

EUHD GH LQVWDODomR R EDWHULD H[SRQGLDQWLJRV EDWH

&XUWRV FLUFXLWRYV SRU H[HP SR/ EHPDR 9 DMK PHILWDR BRWOH HYLWDU
3ULPHLUR R 7HUPLQDO SRVLWL YW LRWRD RFMDEPLQDO QH

*DUDQWLU TXH R 7HUPLQDLYV GH OXUBROVWRQM/DBHPHQWH H VH

2XWUDV SHoDV FRPR WDPSD GR WHWRIUMNNOG N PDRUIWHLEB QM VXSRUWH C

VH DSOLFiIYHO GR R

%DWHULD YHOKD VREUH R QRYR LPSOHPHQWDU
DUPD]HQDU H WUDQVSRUWH

t %DWHULDY DSHQDV SDUD OHJDO VHFR OXJDUHV ORMD

+ %DWHULDY DQWHYV PDLV GLUHWRV/GHVRRO® $ B&R \RHJIMHEL VEDamR DWDTXH

+ THUPLQDO SRVLWLYR DQWHV FXWDR S CF IGRF WIHURY GVR B RJISYWOR VHPSUH

GHL[DU

+ 2 &DUUHJDPHQWR GD EDWHULD U6H XQMHFWRNQWIR FROMDUROHDIDU YHU $SR
PDQXWHQO¥R

+ EDWHULD OLPSDU H VHFR VHJXUDU

+ $SHQDV R 7THUPLQDLY GH OLJDOBRDHFRRSHUBBDR D EWWHIVWIWLFR XPHGE

&DVR FRQWUIULR

H[LVWH 3HULJR GH H[SORVmR

+ 2 THUPLQDLV GH OLJDomR DSURSULDGDPHQWH DSHUWDU

+ GHODGR %DWHULDV VmR 0$187(1d-2 *6$AB GH ESNDERPLWHGR 3RUWDQWR

VHP FKDQFH DEULU

$+ 6H R ,QLFLDQGR DWXDO SDUD IWD¥RUp$ RREDWDHULD FREUD

+ 6H R EDWHULD PDLV ORQJR 7HPSR RMR SR GRHRKROR DVBR LQYHUQR

DEVROXWDPHQWH R FREUDU FRP

XP ODQWHU R GLVSRVLWLYR GH PDQXMAWbH MR GBHUWRDHIIDGRWBBH YH] HP TXI
&DUUHJDU R %DWHULD

,PSRUWDQWH

+ 6H (OD HP VL DFLPD R FRUUHW Rn R DAHU K UIRU VRN E D WHYH.DV@ R GH PDUFKD (

IDYRU SDUD XP

2ILFLQD HVSHFLDOL]DGD

+ $SHQDV XP DGHTXDGR FDUUHJDGRU XVDU

+ BREUH PHOKRU VmR WRWDOPHQWH/ DRWIRPVMLEFE BWHUMHDDFERRRUBLIHUHQW

FDUUHJDPHQWR

FDUUHJDU

+ 0ODQXDO GH LQVWUX0}HV GHV FDUUHJDGRU VHJXLU

+ 1R &DUUHJDU HP IHFKDGR TXDUWRR/ WHRESHL WRP YHQWLODOmM

+ '"HSRLV 'LSORPD GHV SURFHVVR G H UFIDIU D B URP HRDAGR RHEDVMWH GRLV +RUDV

GHL[DU

+H +H+ +H+ +H+ +H+ +H

f2 ,QVWUXo}HV VREUH R EDWHULD REVHUYDU

f2 ,QVWUXo}HV GH XVR H R ,QVW UX ¢HHOVHGE B (RS H UYDHotiR ROGRRHV HJ X L U

f (VWVH ,QVWUXo0}HV GH XVR GHP ODQXPBRtEBXORSBIQ@BQHY GH

t+ IR R PDQXVHLR R EDWHULD VHPSWHFIFXORYDGH VHIXUDQoO

f &RP iFLGR UHFKHDGR %DWHULDV GHDARDNVDMPO®R PDQWHQKD V

T (QTXDQWR 7UDEDOKDU SDUD R EBWHWHLD IQVMWDEToYV PDQWHQ

JRIJR FKDPD H )XPDO©D V¥R SURLELGR

t $R PDQXVHDU FDERV H FRPSRQHQMMNVDHORW HICAHRWU RIYWWMWLFD (YLWH GH
¥ &XUWRV FLUFXLWRYVY HYLWDU GWMHVWRERUIHBEBEWIPF )HD UWDRDQ

BHULJR GH H[SORV¥R



+ 1R &DUUHJDU GH %DWHULDV VXUXRXPVDOWDPHQWH H[SORVL

+ SEVROXWDPHQWH VREUH DSUR S UR BIG\RH P HRXW IQF Blo MRUW H VESKLRD HP R 9L]
WUD]HU

5LVFR GH TXHLPDGXUDV TX PLFDV

+ EFLGR GH EDWHULD p IRUWH FRUWUHRL\PIDYRX HOR GXt BIHRMDVWGR GXUDGRXUR 'L
RFXODUHV FDXVD

$ 6BHPSUH yFXORV GH VHJXUDQoD /XMRWQRNSWVYIWGH SURWHO

+ EFLGR GH EDWHULD SRGH PHWDLVY DWDTXH H FRUURHU

$YLVR

f 2 EDWHULD DQWHV PDLV GLUHWR 0D GL®D RR(VWRHB SWREDMHULD DWDT)
+ 8P GLVSHQVDGR EDWHULD SRGH FR@IHODWHPEWWDYWBDWHB HFVRE f& V.
PDQXVHLR GH %DWHULDV YHOKDYV

f %DWHULDV YHOKDV XP DXWRUL]DBR GMSUH VDS BRVHOQ WILUD & U

+ 1XQFD %DWHULDV YHOKDV HP OL[R GRPpVWLFR GDU

SULPHLUR $MXGD

1R ,QDODU GH 9DSRUHV £FLGRYV

f 3DUD )RUQHFLPHQWR GH DU IUHVFR FXLGDU

1R PDLV LUUHJXODU UHVSLUDQGR RX 3DUDGD UHVSLUDWRPULD
+ LPHGLDWDPHQWH PpGLFR $MXGD BLVSWD H SULPHLUR $MXGD
1R LUULWDO¥R R 6LVWHPD UHVSLUDWRULR

f OpGLFR YLVLWD

1R 6DOSLFRV GH £FLGR QR 20KR

f LPHGLDWDPHQWH FRP IUHVFR EJXDLONWR G HODR PBIQRYV P

f (QWmMR OpGLFR YLVLWD

1R 6DOSLFRV GH £FLGR VREUH SHOH RX &DEHOR

f &RQWDPLQDGR 5RXSDV LPHGLDWD PRIQ WHEWORHFR FUR XSD ODHDH
1R 6DOSLFRV GH £FLGR VREUH 5RXSDV

f 6DOSLFRV DEVRUYHU HP YROWDPOHARWPDWHULDLY SDUD L

f PHGLDWDPHQWH FRP &RQYHUVRU RI& DFER/ R XFIDXDHRKRRIDOL]DU H HQWr
PLQXFLRVR

HQIiJXH

1R (QJROLU GH fFLGR

f ERFD LPHGLDWDPHQWH HQ[DJXDU H EDVWDQWH EJXD EHELGD
f 1XQFD 920,7$5 SURYRFDU

f 1R PDO HVWDU SDUD XP &(1752 '( ,1)250%$6-RX XP, DAGLER

,QVWUXFYLXQL GH XWLOL]DUH LQ\
VLIXUDQYA UL SULP
DMXWRU SHQWUX EDWHULLOH GH P

3XQHUHD °Q
IXQFYLXQH
JHQHUDOA
t+ 6SUH GHRVHELUH GH EDWHULLRWRFULFPGHWRQEOW HUHIQWHXQX QHFHVLW
'XS SXQHUHD
vQ IXQF LXQH DFHVWH EDWHULLOHWIHOQ XY I BIH ORW X LPEMW\RAFFKIFVH 'HVFKLG
DU DIHFWD IXQF LRQDUHD
EDWHULHL IQWRWGHDXQD 5HVSHGWW UXDB YHHKKW DWHPE B W HODXU 0L.Q

*HQHUDO ,QVWUXLUH
t+ /RF (D DVLJXUD FHO FHO EDWHUL H QX % R W®IK [EFDWDHANU HW VX R[LGDW VXQ
t QHULILFD (D vVQDLQWH GHP ,QQWLNFDWH FHO VWDUHD GH v

2 'L ([SDQVLXQH FHO EDWHULH
t 'DF QX VXQWH L VLIJXU GH SURFHGXDODE&EH GERBROWDDHDYHULHL Y UX
FRQWDFWD L XQ DWHOLHU
VSHFLDOL]DW

,QVWDODUH

+ IQDLQWH GHP ,QVWDODUH FHOF®RW RP DM RURPSWH. HOHFWULF
+ =RQD GH LQVWDODUH FHO EDWH EDMWHBDHQH[WILGBEH YHFK

$ 6FXUWFLUFXLWH GH H[ E SUISQRGYWUNXFFHDWIR RQ H HQY L$SW D
+ 3ULPXO FHO 30XV WHUPLQDO (WDSFIREHBWB UWPLQDO QHJD



f $VLIXUD F FHO 7HUPLQDOH GH MWIDMHDFXWHUPLWDWH 0

f $OWH SLHVH FXP DU IL FDSDFWXQVHURRLHMMRKWDXL [ MXBRQXOXL L VXSRU

GDF HVWH FD]XO GH

OD FHO %DWHULH YHFKH SH FHO QRX LPSOHPHQWHD]

GHSR]JLWDUH 'L WUDQVSRUW

EDWHULL QXPDL OD UHFH XVFDW ORFXUL PDJD]LQ

EDWHULL vVQDLQWH PDL GLUHFW 5D{PMLGB VRDUH CBRDBHRMHMDRFXLQ H D

30XV WHUPLQDO VQDLQWH VF>XX\®FWHERILWY B CURN HIWDk FDXSMX L vQWRW G

7KH 1QF UFDUHD EDWHULHL UHJXODW ERQ@R RED L'DFHGHB 3XQFW

"QWUH%LQHUH

+ EDWHULH FXUDW GL XVFDW WLQH

+ 1XPDL FHO 7THUPLQDOH GH OHJDWHULH ¥XSUDAD FEU® BMWLVWDWLF XPt

H[LVW 3HULFRO

GH H[SOR]LH

f 7KH 7THUPLQDOH GH OHJDUH vQ PQRIGHFRUHVSXQ] WRU VWUKk

+ 6LJLODW EDWHULL VXQW )5 i175L QY RFHLNP SOUMQ XGUPDUH FHO EDWHL

FD] GHVFKLGH

+ 'DF FHO &XUHQWXO GH SRUQLYHM LODVQEDEF BV WHG IF B G EQRW

+ 'DF FHO EDWHULH PDL OXQJ 7LRSRQEHR{JR Y%L W IEHXDLQWEVROXW FHO vQl

OHQ LQH

GLVSRJLWLYXO GH VOQWUH LQHUH DNHQBDUFQFLUF WRQ BAWHIKQG vQ FKQG
*QFAUFD FHO %DWHULD

,PSRUWDQW

f 'DF (D vQ VLQH PDL VXV FHO FRUHEWD QR MV EDXUBMOVERW VQWRDUFH L

URJ OD XQXO $WHOLHU

GH VSHFLDOLWDWH

f 1XPDL R SRWULYLW vQF UF WRU XWLOL]DUH

$ 3H FHO PDL EXQ VXQW FRPSOHW DNVRRORDWF H\QW B OVRMDWHULH FX GLIHU

VQF UFDUH VvQF UFD

+ ODQXDO GH LQVWUXFWLXQL GHV VQF UF WRU XUPHD]

$+ /D IQF UFD vQ VQFKLY FDPHUH BMVEXQ YHQWLODUH SULY

t 'XS 'LSORP GHV SURFHVXO GH vOPSURPWPIHDWHY GRWHAULH RGLKQ ODVD
+HLQR %+VH 0; ,PSRUW *PE+ 9HQQVWUBWHQ '( 5R LQIR#EXHVH FRP ZZZ EXHVH

7KH ,QVWUXF LXQL SH FHO EDWHULH REVHUYD
7KH ,QVWUXFWLXQL GH XWLOL]RSH Wk UHH G HQ WWHDXDIQIWDH. GHIKLFXO XUP
$FHVW ,QVWUXFWLXQL GH XWLOLH GH\GMWR KLFQODDWDHDRISHUD U

/D FHO PDQLSXODUH FHO EDWHUGH \SQWRW G HBX®Q D 2FKSRDW D

&X DFLG XPSOXWH EDWHULL GLQ FRSLL VWDL GHSDUWH

vQ WLPS FH /XFUX OD FHO EDWHULH &RSLL VWDL GHSDUWH

YRF IODFAUA 'L )XP VXQW LQWHU]LV

t+ &k QG PDQLSXOD L FDEOXULOH [HFRFNSR@HIQWHHVHQERAWWDXF HOHFWURV
GHVF UFDUHD

+ 6FXUWFLUFXLWH HYLWD GHORPRBVWUXPHQWH SH EDWHULH

B3HULFRO GH H[SOR]LH

t /D IQF UFD GLQ EDWHULL DSDUH R IRDUWH H[SOR]LY *D]

+ $EVROXW SH DGHFYDW YHQWDOD BH]SGHWYHYIVGH ODPE QLFQ FHO $SURSLH
5LVF GH DUVXUL FKLPLFH

+ $FLG GH EDWHULH HVWH SXWHUG®LFUVKWR]EKXHPULIFBRDWEHKUDHEOO /H]LXQL
+ IQWRWGHDXQD RFKHODUL GH SURWMWHMH LGH & WRWH ¥FPIEH) LFQR HV W L

+ $FLG GH EDWHULH SRDWH PHWDOH DWDF GL FRURGD

$YHUWL]DUH

+ 7KH EDWHULH vQDLQWH PDL GRWHNWWD WFRIORWHD NRO EDD SRNVD EDWHULL
+ 8QXO HOLEHUDW EDWHULH SRV HQL® I KHQDF DJUW @ PSIHRIDUMXULOH GLQ VX!
PDQLSXODUH GLQ %DWHULL YHFKL

+ %DWHULL YHFKL XQXO DXWRULDWHXUPODRE®HSHMEBGILQDUH D

t 1X %DWHULL YHFKL vQ JXQRLXO PHQDMHU GD

BULPXO $MXWRU

/ID ,QKDOD GLQ $EXUL DFL]L

f 3BHQWUX $OLPHQWDUH FX DHU SURDVS W JULMD SHQWUX
/D PDL QHUHJXODW UHVSLUD%LH VDX 6WRS UHVSLUDWRU

+t LPHGLDW PHGLFDO $MXWRU YIJPWWHIL SULPXO $MXWRU SH
/D LULWDYLH FHO 6LVWHPXO UHVSLUDWRU

¥f OHGLF YL]JLWD

+H +H +H +H

+H ++ +H +H+ +H +H



/D BWURSL GH DFLG °Q 2FKL

f LPHGLDW FX SURDVS W $S SHQWUYX BPOHX LQ PLQXWH

+ $SRL OHGLF YL]LWD

/D 6WURSL GH DFLG SH SLHOH VDX 3AU

+ &RQWDPLQDW IPEU F PLQWH LPHGYDX GUH]EX BED WSHO BUHO H
/D 6WURSL GH DFLG SH *PEUAFAPLQWH

$ BWURSL DEVRUEL vQ MXUXO 'DXRMH PDWHULDOH OD VPSLHG
+ PHGLDW FX &RQYHUWRU GH DFLOOAOR DIS DGR LOFAXLHSQMMWHLQLF FO WL
/D *QJKL%L GLQ $FLG

$ JXU LPHGLDW FO WL L UL GLQ EHOGXJ $S EHD

f 1X 920,7 SURGXFH

+ /D VWDUH GH U X OD R &(1758 '( 72;HRUE*,( VDX R 0

1£EYRG QD SRX@LWLH EH]SHIQRVW
SRPRF SUH PRWRF\NORY« EDW«ULF

9#HREHFQ«
XYHGHQLH GR
SUHYEG]N\
1 1D UR]J]GLHO RG WUDGLpPpQEFK PRWRIFLNORWERK GRMHWBIREDQLH YRGRX
SUHYiIG]IN\ VD
WLHWR ]DSHPpDWHQp PRWRF\NORYp ERWYWRIUHREPOQHVIPEG RWVIALI'D IXQNFLD
94G\
'RGUALDYDMWH YDURYDQLD D EH]SHPQRVWQp SRN\Q\
JHQHUE£O ,Q#WUXNFLD
¥f OLHVWR 2QD ]DEH]SHpL" D D EDW@IUDH6YRH NS\REDW GHIQH MUH R[LGRYDQp \
f 6NRQWUROXMWH 2QD SUHGWEéP GIWD QOHWDOIFLD D VWDY QDE
$ D 5R]# UHQLH D EDW«ULH
f $N VL QLH VWH LVWt SRVWXSRPWBOiF¥FDH KEDWPEUBWRE WLIQWH VD QD RGEF

,Q#WDOEFLD
3UHGWE&P GHP ,Q4WDOIFLD D ORWWRSRDVY B EWWN HOHMN\G UL FNp
2EODV" LQAWDOIFLH D EDWpULHULN WMPYRQ ®BRMWBDUEFK EDW
6NUDW\ QDSU E FH] 1iVWURMH @~D YNROLH D 3RROH Y\K
3R SUYp D 30XV WHUPLQiIiO D SRYIRPSUSRBMW'tYQ\ WHUPL
]JDEH]SHpL" &H D 9LD]DFLH VYRUNVISEYXKH D JDEH]SHpL"
2VWDWQp pDVWL DNR MH NU\W NRKQIFRIFND GIR]RD N RO RUD DN MH
6WDUi EDWpULD
QD D QRYp UHDOL]JRYD"
VNODGRYDQLH D GRSUDY\
%DWpULH LED GR Y SRKRGH VXFKp PLHVW REFKRG
%DWpULH SUHGWé&P SULDPHMA&LH 600@HH@m O/YHWR{R HF IDU%ELY'D QLH ~WRN
30XV WHUPLQIO SUHGWEéEP VNUDWRRBRKRYON" YRG\WBYORBYHRHFK
7KH 1DEtMDQLH EDWpULH SUDY MBUHHEDH RMQR GO QDHt WD "SFEBR]UL %RG
%GU@E X
f EDWpULH pLVWp D VXFKp GU&D"
f ,ED D 9LD]DFLH VYRUN\ D SRY UFKYD EPHQpUDD W LMMW®MQ FN~ KDQGULpNX
H[LVWXMH
1HEH]SHPHQVWYR Y@EXFKX
+ 7KH 9LD]DFLH VYRUN\ ULDGQH XWLDKQX"
+ =DSHPDWHQpP %DWpULH V~ % (= O'549%¥%Q H'RSIDQW H3IREVWR@DEDWpPULH Y &L
SUtSDGH 27925(1e
$+ $N D AWDUWRYDFt SU~G GR VOWR& MSR]DIEBHWRBULH SRSOD
+ $N D EDWpULH GOK&ALH pDV QLHQIRNALW p W PL M i YIDE\BRB~WQH D SRSODW
8GUA&XMWH
]JDULDGHQLH QD ~GUAEX QDEtMD CSIRIMW H 1§ DQ/DXE Q\NDD DIV S U L
1DI"™WD' D 'fOH@LW«
EDW«ULH
f $N 2QD ViP Y\48LH D VSUIYQH 1DPDWI]'SH [EDWpURW@G&pH" VD 2QD ViP SUR\
MHGHQ 2GERUQiI GLHO D
+ ED D YKRGQp QDEtMDpND SRX&LWLH

+H ++ +H+ +H+ +H+ +H
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+ =DSQXWp QDMOHSAELH V~ SOQH MPMWRRI/RLFEDWPELMDY N ]WH OURYQH Q
]JD"DAHQLH

+ 1iYRG QD SRXALWLH GHV QDEtMDpND VOHGRYD"

$ 1D PLHVWH 1DptWD" Y =$7925(1le L]E\R¥O DBREUH YHWUDQL

¥ 3R 'LSORP GHV SURFHV QDEtMDIQICDYBD ER®/IpQ\L RGBS RHEWMRANY QHFK
+HLQR %°*VH 0; ,PSRUW *PE+ 9HQQVWUBWHQ '( 5R LQIR#EXHVH FRP ZZZ EXHVH

7KH 3RN\Q\ QD D EDWpULH SR]JRURYD"

7KH 1iYRG QD SRX&LWLH D D 1iYRHEY QQVREYN O RKXG®WRVVIOHGRY D"

7RWR 1iYRG QD SRXALWLH GHP 1iYRG QR RENVOXKKX GHV YR

R D PDQLSXOIFLD D EDWpULH Y&BLHAFKUDQQp RNXOLDUH

V N\WVHOLQD SOQHQp %DWpULH RG GHWL GU& VD DOHM

=DWLD pR 3UiFD GR D EDWpULH GHWL GU& VD DOHM

RKH SODPH D '\P V% ]JDN£]DQ«

+ 3UL PDQLSXOIFLL V NiIEODPL D HRNWDLFWNEPUXNMRPEE RQNQHQLD DOHER H
9\KQLWH VD

YEERMRP

+ 6NUDW\ Y\KQ~" VD Y{EHF QLH 1iVWWWRRMH QD EDWpULH P
1HEH]SHIHQVWYR Y EXFKX

+ 1D PLHVWH 1DptWD" RG %DWpULH &]30\Wi D Y\WRNR YEEX&Q

+ SEVRO~WQH QD YKRGQp YHWUDQISDBK RBID5Y1&LPEHARP $UD 2NROLH SUL
5L]JLNR FKHPLFN«KR SRSEOHQLD

+ \WVHOLQD ] EDWpULH MH VLOQé& NRHRIFND DREB{OHODHN D & UYDOp 3RANR
VS{VREL"

$+ 948G\ RFKUDQQpPp RNXOLDUH 2FKURGQRQUYKNDBRYAIH REOHpHQ

+ \WVHOLQD ] EDWpULH P{a8H NRY\ ~WRN D NRURGRYD"

32=25

+ 7KH EDWpULH SUHGWE@&P SULDPHMXKIHQLOQWIDPPpRR A DD YXGIUIR QD EDWpUL
+ -HGHQ SUHSXVWHQ®é EDWpULH P{6@RPUDYLSDBWHWIRSODRWD RG SRG f& S
PDQLSXOEFLD RG 6WDU« EDW«ULH

+ 6WDUp EDWpULH MHGHQ DXWRUL]RYADQ¥ D6 ®RORhQ RAL'RPDREISDCM RGRY]G
+ 1LNG\ 6WDUp EDWpULH Y GRPRYé& RGSDG GD"

3R SUY« 3RPRF

1DG¢FKQLWH VD RG .\VO« Y¢SDU\

3UH 3UtYRG pHUVWYpKR Y]GXFKX VWDUD" VD
QHSUDYLGHOQHM#LH G.FKDQLH DOHER =DVWDYHQLH G¢FKDQ
RNDP&LWH OHNiUVNH 3RPRF QiYAWHYR"'D QDMSUY 3RPRF GRYR
SRGUE@GHQLH D '¢FKDF~ V\VW«P

/JHNiU QiYAWHYD

BWULHNDQLH N\WHOLQ\ Y 2NR

RNDPALWH V pHUVWYp 9RGD SUH SUL'QDMPHQ&RP PLQ~-W XP
3RWRP /HNiU QiYAWHYD

BWULHNDQLH N\WHOLQ\ QD NR@X DOHER 90D V\

=QHpPLVWHQpP 2EOHPHQLH RNDPADWHRYORWF YV OB GRRAKX\'D
BWULHNDQLH N\WHOLQ\ QD 2EOHIHQLH

3RVWULHNDQLH DEVRUERYD" RNRIFHNDADMULIOQH A&NRG\ GR
2NDPALWH V .RQYHUWRU N\VHOLQXWOBER] KR Pi SFRGMPQHIRGD G{NODC
RSOIFKQLWH

R /DVWRYLIQ™N RG .\VHOLQD

+ ~VWD RNDPALWH Y\SOiIFKQX" D YH D 9RGD SL"

+ 1LNG\ =YUDFD" SULQLHV"

+ R PDOIWQRV" GR D 72;,.2/2*,&.e &(17580 DOHER D /HNi

1DYRGLOD |]D XSRUDER YDUQRVWAQ
SUYD SRPRI ]D PRWRULVWLIQH EDW

6SOR#QL ]DJRQ
+ =D UD]JOLNR RG WUDGLFLRQDOBDW EOMVMU QM D KRMNRFMRGRQRYQHJID SF
3R ]JDJRQX WHK
]JDSUWLK EDWHULM ]D PRWRUQD NESHYDWQRL ¥GHLERDRHMEIQBRRVODEADOR
EDWHULMH O9HGQR
8SRAWHYDMWH RSRJRULOD LQ YDUQRVWQD QDYRGLOD
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6SOR#QR 1DYRGLOR
+ OHVWR 2QD YDUQR WKH WKH EDWHUQ MRK B H SR@N R @RWXIPXD MWRUMD QH |
+ 3UHYHULWH 2QD SUHM GHP 1DPHAMMQMDHY WKH VWDQMH SROQ

$ LQ 5D]#LULWHY WKH EDWHULMR
$ YH QLVWH SUHSULpPDQL R SRVWR®/NMY ]@DPHVYWLOMHRY REDWHIDLQIH VH REUC
VSHFLDOL]JLUDQR GHODYQLFR

I1DPHVWLWHY

SUHM GHP 1DPHVWLWHY WKH ORWRRAIQQ N VHNORISNWULpPQL SR

2EPRPMH QDPHVWLWYH WKH EDUHUEDEHY SR RWIDY] B WULMWL VW

.UDWNL VWLNL QSU E VNR]L RBRKRWOB Y]RXKHE BDWH. B WK

QDMSUHM WKH 30XV WHUPLQDO PRQIPROWHPYWKHVLHIDWLYQL WHU

=DJRWRYLWL WR WKH 6SRQNH ]VHGIJDYR WUGQR LQ YDUQR

'UXJL GHOL NRW VR SULNOMX|QQDSNDSORMXpQRVWLD®OBEADOR SULNOMXpND

WKH 6WDUD EDWHULMD

QD WKH QRYR L]YDMDWL
VKUDQMHYDQMH LQ WUDQVSRUW

+ %DWHULMH VDPR GR NXO VXKR PHVWD WUJRYLQD

+ %DWHULMH SUHM EROM QHSRVUHGQRVER GR Q PQWLY HMUNREDDIONR WKH 2KL:

+ 30XV WHUPLQDO SUHM NUDWBLKUYWONMRYQDAaYDWILFMDL YSRQA QDGHWL QD

+ 7KH 3ROQMHQMH EDWHULMH UH G R & RYIKR] R ChRI4 B R WOUHHVE @VFR p N D
Y]JGU@HYDQMH

+ EDWHULMR pLVWR LQ VXKR GU&L

+ 6DPR WKH 6SRQNH ]D YH]DYR LQ SRYQR LQRY O K&HHERWMHYWMRWDWLPQR NU

REVWDMD

1HYDUQRVW HNVSOR]LMH

+ 7KH 6SRQNH ]D YH]DYR SUDYLOQR ]DWHJQLWH

+ =DSHPDWHQR %DWHULMH VR %5(= 9=RBSRXLO% WBRRR YR D L]SXGpHQR =

EDWHULMR QLNDNRU RGSUWR

+ pH WKH =DpHWQL WRN GR ALEMB QMH WIOH M DMRPWIDMR SROQ

+ pH WKH EDWHULMR GOMH yDV QRHQUDE @M HSRRLPR V WIEWHR OJOWQR WKH SRO

9]GUAXMWH

QDSUDYR ]D Y]GUAHYDQMH SROQMHOHM DD SEPQVQALNULNOMXpL
REUHPHQLWHY WKH

%DWHULMD

3RPHPEQR

+ pH 2QD VDPD ]JJRUDM WKH SUDY LDWRURBURHO H QIDAUKDR WIRH EEUQLWL VH 2

GR HQR

6SHFLDOLVWLpPQD GHODYQLFD

+ 6DPR D SULPHUHQ SROQLOHF XSRUDED

+ ONORSOMHQR QDMEROMAL VR SR SRQQ RMP WDRP RUKHMEXRVSHRIQ QIR ] GUXJIDp

SROQMHQMD REUHPHQLWHY

+ 1IDYRGLOD ]D XSRUDER GHV SROQLOHF VOHGLWL

+ 1D REUHPHQLWHY Y ]DSUWR VREHVBIDIJGRGHR SUH]JUDpPHYDQ

3R 'LSORPD GHV SRVWRSHN SROUEOHQ@@ R ®/KM XD HRpMRHNJQDM
+HLQR %*VH 0; ,PSRUW *PE+ 9HQQVWUBWHQ '( 5R LQIR#EXHVH FRP ZZZ EXHVH

7KH 1DYRGLOD QD WKH EDWHULMR RSD]JRYDWL

7KH 1DYRGLOD ]D XSRUDER LQ WKE&H\ XR&UNDHOQ XBRWREROHGLWL

WR 1DYRGLOD ]D XSRUDER GHP 2% HR)MAR GU ISORYURFQLN GH

SUL WKH UDYQDQMH WKH EDWHUQLRM\RLWHGQR =D&pLWQD RpDOD

] NLVOLQD SROQMHQH %DWHULMH RG RWURFL GUAL VWUDQ

OHGWHP NR GHOR GR WKH EDWHULMR RWURFL GUAL VWUDQ

RJHQM SODPHQ LQ GLP VR SUHSRYHGDQR

+ 3UL UDYQDQMX V NDEOL LQ HOHNW WLR QLPRMRP SRAHQW DPIL HOHNWUR YV
LIFHGNX

+ .UDWNL VWLNL LJRJLEDMWH VM HUBLORRK RHV KRR GMD QD ED

1HYDUQRVW HNVSOR]LMH

+ 1D REUHPHQLWHY RG %DWHULMHY&8QV3ORQH D JHOR HNVSOR]L

+ 9VHNDNRU QD SULPHUQR SUH]UDRY YROGBWHY ROMHIEIHP HQ LWRN %OL&LQD S
1HYDUQRVW NHPLIQLK RSHNOLQ

+ $SNXPXODWRUVND NLVOLQD MH P ®pIHP MHGINRSIHN ODENR QW WANDMQD 3R&N
YJURN

+ O9HGQR ]D&pLWQD RpDOD =D&pLMQYHVWRNDYWRH REODpPLOD

+ SNXPXODWRUVND NLVOLQD ODKMPWRYLQH QDSDG LQ UD]MH

+
+
+
+
¥
¥
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2SR]JRULOR

+ 7KH EDWHULMR SUHM EROM QHSPWPpHE QW LV RDDP R ¥BI WDKGHMHKLAMH ]D ED
ODKNR

+ HQD L]SUD]QMHQ EDWHULMR O DNNRWBPSHUDWX B W GRED f& SUHNLQL
UDYQDQMH RG 6WDUH EDWHULMH

+ 6WDUH EDWHULMH HQR SRREODREBISQGNRE BHWGBWD RGYR]

+ 1ILNROL 6WDUH EDWHULMH Y JRVSRGLQMVNL RGSDGNL GDM

QDMSUHM SRPRI

SUL 9GLKQLWH RG .LVOL KODSL

+ =D 'RYRG VYH&HJD JUDND VNUEHWL ]D

SUL EROM QHSUDYLOQR GLKDQMH R] =DVWRM GLKDQMD

f WDNRM PHGLFLQVNL SRPRp RELVIN.WQ SUYL SRPRp SULYRA
SUL GUD@HQMH WKH 'LKDOQL VLVWHP

f =GUDYQLN RELVN

SUL %UL]JL NLVOLQH Y 2NR

+ WDNRM ] VYH&H YRGD ]D YVDM PLQXW SUDQMH

+ 3BRWHP =GUDYQLN RELVN

SUL %UL]JL NLVOLQH QD NR@R R] ODVMH

+ RQWDPLQLUDQR 2EODpPLOD WD NWRM] WRISL S/WHD QIRER R] ODV
SUL %UL]JL NLVOLQH QD 2EODILOD

+ %UL]JL DEVRUELUDWL RNROL UDWHULDOQD NRGD GR RYL
+ WDNRM ] 3UHWYRUQLN NLVOLQHMRYIOX&QQIRWREPD] Y REW UDIORHOMLWR L]St
SUL /DVWRYND RG NLVOLQD

f XVWD WDNRM L]SHULWH LQ YHOLNR YRGD SLMDpD

$ ILNROL %58+%$1-( SRYJURpPLWL

f SUL VODER SRpXWMH GR D &(17(5 =$ 4UB8DI83,79( R] D =G

, QVWUXFFLRQHY GH XVR LQVWUXF
VHIXULGDG \
SULPHURV DX[LOLRY SDUD EDWHU

&RPLVLUQ
*HQHUDO
+ $ GLIHUHQFLD GH ODV EDWHUtDVO®N ERWR WD U GLH LRRODBHAXLHUHQ UHFL
'"HVSXpV GH OD
SXHVWD HQ IXQFLRQDPLHQWR HVWDVPRMWWRHFWU FIOH WHYO\DGOR BB SXHGHQ C
SHUMXGLFDUtD HO
IXQFLRQDPLHQWR GH OD EDWHUtDV ®LGPHSUW HHT REW N DDV Q QVWUXFFLRQ
*HQHUDO ,QVWUXFFLUQ
+ /XJDU (OOD VHJXUR HO HO EDWHHUWD LOR G B ¥ DGR BFEDMHWOD QR R[LGDGR V
+ &RQWURODU (OOD DQWHV GHP ,@QWWDODFLYQ HO HVYWDGR GH F
$\ ([SDQVLMQ HO EDWHU D
+ 6L QR HVWi VHIXUR GHO SURFHGVY ®IDHPWRF D U B FUMMPLHUDWHL OD EDWHUtD
FRQWDFWR FRQ XQ WDOOHU
HVSHFLDOL]DGR

, QVWDODFLUuQ

$QWHYV GHP ,QVWDODFLYQ HO ORWRRLGWR ®F BIOpFWULFR FRQ

EUHD GH LQVWDODFLYQ HO EDRWH B DDV H [BtRQH[S D @WRM Y LH M
&RUWRFLUFXLWRV S HM E D WQDNQ W BFL ®EDGDIROHSAWBNQD HYLWDU
3ULPHUR HO WHUPLQDO SOXV \HHQWRQF HFR GIOFWIBUPLQDO Q

$VHIXUDU HVR HO 7THUPLQDOHV GH XQR WHOQWPHPHQWH \ V

2WUDV SLH]DV FRPR WDSD GH WHWPLEY GHVRBERUMWHUDFRYRERUWH GH FR
FRUUHVSRQGH GH HO

EDWHULD YLHMD HQ HO QXHYR LPSOHPHQWDU

DOPDFHQDPLHQWR \ WUDQVSRUWH

%DWHUtDV VROR D JUtR VHFR OXJDUHV DOPDFHQDU

%DWHUtDV DQWHV PDV GLUHFWR R X]GGH®DROR HRBIHRIWHIO W RMDPLHQWR D)
WHUPLQDO SOXV DQWHV FRUWR FMH YR IMRYOSG R V8 RDHRUV MHPSI IS S RQH U V
(O &DUJD GH EDWHUtD UHJXODUPHQR HUFRQWURW YoH UQ3DFRIW R
PDQWHQLPLHQWR

+H ++ +H +H+ +H +H
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+ EDWHUtD OLPSLR \ VHFR VRVWHQHU

+ 6ROR HO 7THUPLQDOHV GH XQLWyD FRRSHYRLEDKWRHDQEADIANW iWLFR KXPHGH

'H OR FRQWUDULR

H[LVWH 3HOLJUR GH H[SORVLYQ

$ (O THUPLQDOHYV GH XQLYyQ DGHFXDGDPHQWH DSUHWDU

+ 6BHOODGR %DWHUtDV VRQ 6,1 0$17(H 0JXD2RPLMOGHRQ BR G OR WDQWR HO

QLQJXQD PDQHUD

DELHUWR

+ 6L HO & RUULHQWH LQLFLDO DD®pEHOUHAX QHOREDWHUtD FDU

+ 6L HO EDWHUtD PiV H{WHQVR 7LHPSRWHR &VDRG B WM FRQMQ LQYLHUQR [

HO FDUJDU FRQ XQR

ODQWHQJD HO GLVSRVLWLYR GH PDQRWQHEGWPHHH WA EBURDGRU GEB YH] HQ F
&DUJD HO %DWHU ™D

LPSRUWDQWH

+ 6L (OOD Vt PLVPR DUULED HO FtRUQR FAMBRX&IRUYR Q4 O [EDDRVEH YXHOWD (0O

IDYRU D XQR 7DOOHU

HVSHFLDOL]DGR

+ 6BROR D DGHFXDGR FDUJDGRU XVDU

+ (Q PHMRU VRQ FRPSOHWDPHQWH D>O/0R WX ARHPDED WVERUMWVRR GLIHUHQ

FDUJD FDUJD

+ PDQXDO GH LQVWUXFFLRQHV GHV FDUJDGRU VHJXLU

+ $0 &DUJD HQ FHUUDGR DORMDPL QWRSHIGVERHQ YHQWLODFL

f 'HVSXpV 'LSORPD GHV SURFHVR GH RDPDI BRPHEDWHGORV Dr RUDY GHVFDQV
+HLQR %+*VH 0; ,PSRUW *PE+ 9HQQVWUBWIHQ '( 5R LQIR#EXHVH FRFP ZZZ EXHVH

(O ,QVWUXFFLRQHV HQ HO EDWHUtD REVHUYDU
(O ,QVWUXFFLRQHV GH XVR \ HOLRDDWPUKBMR GHW GRIRQWDQWH YHKtFX:
(VWH ,QVWUXFFLRQHV GH XVR GHR P B & X D/OH IGtHF YRR IDISAVLDR@W D U

(Q HO PDQHMR HO EDWHUtD VLHG® SMHHYDIWV GH VHIJXULGD

&RQ iIFLGR UHOOHQR %DWHUtDV GHDGRXRV 0DQWpQJDVH DOH

OLHQWUDV 7UDEDMDU D HO EDWHMIDGRLXRY 0DQWpQJDVH DO

)XHJR OODPD \ )XPDU VRQ SURKLELGR

T $O PDQLSXODU FDEOHV \ FRP SR QHPKLN\S BI\O RF MQHFRYWRNWIWLFD (YLWH
+ &RUWRFLUFXLWRY HYLWDU GH QIDGD GKUMDPLHQWDV HQ EDW

3HOLJUR GH H[SORVLUQ

+ $0 &DUJD GH %DWHUtDV VXUJH DDWOWDPHQWH H[SORVLYR *

+ $SEVROXWDPHQWH HQ DGHFXDGR ®HQULIQIXBLDy ® DUHWSH DERHUWR /ODPD |
9HFLQGDG WUDHU

5LHVJR GH TXHPDGXUDV TX PLFDV

f iFLGR GH EDWHUtD HV IXHUWH BRUURIAYRX\UDRGHUPIHWDY \ SHUGXUDEOH!
RFXODU FDXVD

f 6LHPSUH JDIDV GH VHIJXULGDG *XDR@MHWUWRSD SURWHFWRU

f iIFLGR GH EDWHUtD SRGHU ULHOHY DWDTXH \ FRUURHU

$GYHUWHQFLD

+ (O EDWHUtD DQWHYV PDV GLUHFWHRUUDG®IOD H@QDVR O DD BDRMHEDWHUtD D
+ 8QR GHVFDUJDGR EDWHUtD SRGHU GHR QLKAJEQ D3RQGIR W IWAIWSHUDW XU D\
VXVSHQGHU

PDQHMR GH %DWHU DV YLHMDYV

+ EDWHULDVY YLHMDV XQR DXWR U L JIDy&R G(I? SUHALLS XGRIVH OQ RIUGID B U

+ 1XQFD %DWHUtDV YLHMDV HQ UHVLGXRV GRPpVWLFRV £GDU

SULPHUR $\XGD

(Q ,QKDODU GH 9DSRUHV £FLGRYV

+ 3DUD 6XPLQLVWUR GH DLUH IUHVFR FXLGDU D

(Q PDV LUUHJXODU UHVSLUDFLPQ R SDUR UHVSLUDWRULR

+ LQPHGLDWDPHQWH PpGLFR $\XGD DY SRIGHN \S®BUDRHUR $\XG
(Q LUULWDFLpPQ HO 6LVWHPD UHVSLUDWRULR

+ OpGLFR YLVLWD

(Q 6DOSLFDGXUDV GH £FLGR HQ HO 2MR

$+ LQPHGLDWDPHQWH FRQ IUHVFR $JX@XBMRYDODY PHQRYV P

+ (QWRQFHV OpGLFR YLVLWD

(Q 6DOSLFDGXUDV GH £FLGR HQ SLHO R &DEHOOR

+ &RQWDPLQDGR 5RSD LQPHGLDWDPRHQ@IWEH®K\RY ARQ $UXE O HIDU
(Q 6DOSLFDGXUDV GH £FLGR HQ 5RSD

+ 6DOSLFDGXUDV DEVRUEHU DOUHGHG®RBUY GRYRY PDWHULDOHV

+H + +H+ +H +H +H



f  QPHGLDWDPHQWH FRQ &RQYHUW LGHRW! [5 i HKIWBUIRD R LD DXID\ GHE)WR QFHV FRC
H[KDXVWLYR HQMXDJDU

(Q 7UDJDU GH fFLGR

t ERFD LQPHGLDWDPHQWH HQMXDJDOW \ LQILQLGDG $JXD EHEH

+ 1XQFD 920,7$5 SURGXFLU

+ (Q PDOHVWDU D D &(1752 '( (19(1(1$0,(172 R D OpGLFR

%UXNVDQYLVQLQJ V!NHUKHWVDQY
| UVWD KM!OSHQ | .U PRWRUF\NHOE

"ULIWV!IWWQLQJ
$OOP!QW
$ 7LO00 VNLOOQDG IUnQ WUDGLWLRHK|®GED BRWRBIEANNHO EQ W W H\WDLHV Sn P
LGULIWWDJQLQJ InU
GHVVD I|[/UVHJODGH PRWRUF\NHOES@DWH BMHW [[SEWRD GIQYUMH XD OH I|UVIPUL
EDWWHULIXQNWLRQHQ $OOWLG
2EVHUYHUD YDUQLQJDU RFK VINHUKHWVDQYLVQLQJDU

$00P!Q ,QVWUXNWLRQ
+ 30DWV +RQ VINUD GH GH EDW WG % D@WHI VNW B DBLIQUDRFHK LQWH R[LGHU
+ .RQWUROOHUD +RQ I|[UH GHP ,Q\WMIOMOWLRQ GH ODGGQLQJV

$ RFK ([SDQVLRQ GH EDWWHUL
$ 2P GX IU RVINHU Sn WLOOYIJDJn Jo/WVRPW QW WU Q INRQWWMBNOODWLRQ DY ED
IDFNYHUNVWDG

, QVWDOODWLRQ
f )JUH GHP ,QVWDOODWLRQ GH 0RWG@&VXPHQWO\OD GIOHEBWULVN
+ ,QVWDOODWLRQVRPUNRGH GH EDWDWHWH YY HL[8 DOV HRFFIX JDP OD
$+  RUWVOXWQLQJDU WLOO H[HPSHOUK H QR P3 RRONWX ® G YG.IN D
$ )JUVWD GH 30XV WHUPLQDO RFK \DHOGGDQV®XWIBIDWLY WHUPLQ
+ 6INHUVWIOOD DWW GH %LQGDQEHDNVHIWPWODOHU IDVW RFK V
f gYULJD GHODU VRP SOLQWORFN RIFKVNRSS0ONQNRKSEMDADUE RP WLOOIPS
*DPPDOW EDWWHUL Sn
GH Q\ JHQRPI|UD
ODJULQJ RFK WUDQVSRUW
%DWWHULHU HQGDVW WLOO VYDO WRUND SODWVHU ODJUD
%DWWHULHU I|[UH PHU GLUHNW WROODX\E XMNGGH +&R ODHMQW DF N
30XV WHUPLQDO I|UH NRUWVOXWQRQO WU G/ MG G S8 RO P P D
'H %DWWHULODGGQLQJ UHJHOE X @ GHAN N RID/GGROORM UDH 3K @N @/
XQGHUKS§OO
+ EDWWHUL UHQD RFK WRUND KnOOD
+ (QGDVW GH %LQGDQGH WHUPLQ D GHKQR PN WG GH) B/R WWBIWL VN WUDVD U
5LVN I|U
H[SORVLRQ
f'H %LQGDQGH WHUPLQDOHU RUGHQWOLJW VSIQQD
+ GOXWHQ %DWWHULHU IU 81'(5+¢c//®)SPWRH® RYHDPIPQBG 'lUI|U GH EDWW
|SSQD
f 2P GH 6WDUWVWU|P WLOO VYDB BXQNWEDWWHUL DYJLIW V
f 2P GH EDWWHUL OIQJUH 7LG L QMDD BFHHPBHMGYE O YE@RWHUQ DEVROXW
8QGHUKNOO
ODGGQLQJVXQGHUKNOOVDQRUGQL@I RBER\ENXW WLOO ODGGDUHQ
IDGGD GH %DWWHUL
ILNWLJIW
+ 2P +RQ VLJ RYDQ GH UIWWD /DGNGDDGH EOQWGMH VLI RWHRQ VLI EHKDJD W
6SHFLDOYHUNVWDG
(QGDVW D OIPSOLJ ODGGDUH DQYIQGD
3n EIVW IU KHODXWRPDWLVN ODWISDIW A HG HRD IGNH ZWVEEE GHQEBYLYNHU ODG
%UXNVDQYLVQLQJ GHV ODGGDUH I|OMD
9LG /DGGD L VWIQJG UXP Sn EUD YHQWLODWLRQ EHWUDNWD
(IWHU 'LSORP GHV ODGGQLQJVSUR RYWH@ FBHUEDVOW HULWFL U N D

+H +H +H +H

'H ,QVWUXNWLRQHU Sn GH EDWWHUL REVHUYHUD
'H %UXNVDQYLVQLQJ RFK GH % UXNZWQNRIWVERQJI|GMD UHOHY
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'"HWWD %UXNVDQYLVQLQJ GHP 'UIHWRBDQXDO GHV IRUGRQ

3n GH KDQWHULQJ GH EDWWHUL DOOWLG 6N\GGVJODV|JRQ EIUD

OHG V\UD XSSVWRSSDG %DWWHULHWDUNRQ EDUQ KnOOD VLJ ER

OHGDQ $UEHWH WLOO GH EDWWHUL %DUQ KnOOD VLJ ERUWD

%UDQG IODPPD RFK 5 N !U I, UEMXGHQ

+ 8QGYLN JQLVWRU HOOHU HOHNWNRE®/DW RR KY H® HKDVQ@ WIHMNID NBPSRQH QW
IO\WQLQJDU

$ RUWVOXWQLQJDU XQGYLND LQWHSODW®WV 9HUNW\J Sn EDWWH

5LVN | .U H[SORVLRQ

$ 9LG /DGGD IUnQ %DWWHULHU XYS¥DWnU D P\FNHW H[SORVL

f SEVROXW Sn OIPSOLJ YHQWLODWMRY |Si5WDDOWPPPFK GEJHWKHW 1|UD
5LVN | ,U NHPLVND EU!QQVNDGRU

$ %DWWHULV\UD IU VWDUN [UIWD QIS E RBPK EXDERUXRPK. FBIMDWWLJI gJRQVN
$ $OOWLG VN\GGVJODV|JRQ 6N\GGYVKD@GHANDKWUDN\GGVNOIGHU

f %DWWHULV\UD EXUN PHWDOOHU DWWDFN RFK NRUURGHUD

9DUQLQJ

+ 'H EDWWHUL I|[UH PHU GLUHNW WRIOR/QV G HO%QD WY WWNLYGDONIEBWWDFN EXUN
$ (Q XUODGGDW EDWWHUL EXUNWHPSHUDWMUHQIHMWQ/ B HU f& XSSVNM)>
KDQWHULQJ IUSQ *DPOD EDWWHULHU

+ *DPOD EDWWHULHU HQ DXNWR U L\WHHWADDG) $Y HOUUBDOR @D QWHULQJV

$ $OGULJ *DPOD EDWWHULHU L KXVKnOOVDYIDOO JH

), UVWD +M|OS

38§ $QGDV LQ IUSQ 6\UD §QJRU

£ )JU JULVN OXIWWLOOI|[UVHO WD KDQG RP

38§ PHU RUHJHOEXQGHQ DQGDV HOOHU $QGQLQJVVWLOOHVWEQG
+ RPHGHOEDUW PHGLFLQVN +MIOS BH&|N RFK [[UVWD +MIOS

3§ LUULWDWLRQ GH $QGQLQJVRUJDQHQ

f /INDUH EHV|N

38 6\UD VW!QN L ~JD

+ RPHGHOEDUW PHG IIUVN 9DWWHQXWHWWRLGWWRQH PLQ

$ 6HGDQ /INDUH EHV|N

38 6\UD VW!QN S§ KXG HOOHU +8§U

$ JJURUHQDW .OIGHU RPHGHOE DU ¥h N GPIHIBY 9D MW W K QGWH O\ W D

38 6\UD VW!QN S§ .O!GHU

+ 6WIQN DEVRUEHUD UXQW ODWHULHOO VNDGD WLOO KLQGUD

+ 2PHGHOEDUW PHG 6\UDRPYDQGODUGILMBOB R OKWNODW RE G BANWWEQ JU)
DY

38 6Y!OMD IU§Q 6\UD

+ PXQ RPHGHOEDUW VN|OM XU RFK PDVVRU 9DWWHQ GU\FN

f $OGULJ .5b.$6 nVWDGNRPPD

f 3n REHKDJ WLOO D *,)7,1)250%$7,21 HOOHU D /INDUH

1EYRG N SRX@LW ™  EH]SHIQRVWQ !
SRPRF SUR PRWRF\NORY« EDWHULF

*HQHUEOQ™
XYHGHQ™ GR
SURYR]X
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